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Lender's wiitten agreement or applwable haa Barroaer shall pay the amount of ol mortzage InAurznce premiums in (e
manner provided under paragraph 2 hereof.

Any amounts Jishursed by Lender punuant to this paregraph 7. with interest thereon. Gl become additional
indebedniess of Borroswer secared by this Morstgage Un'ess Borrower and Lender zgrev to other wrms of pasment, such
amounts shall be payable upen notice from Leader to Barroact requesting payment thereof. and <hall hear tniereyt from the
date of disbursement at the rate payable from time to nime oa outstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable lua. in which event such amounts shall brar interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Fender 1o incur any expense of take
any action hereunder.

" 8. Inspection. Lender may make or camse to ke made reasonable entries upon and inspactions of the Property. pros ided
that Lender shall give Borrower notice prior 1o any sixh inspection specifiing reasonable cause therefor related o Lendkr™s
interest in the Property.

9. Coademnation. The proceeds of any auard or claim for damagss. Jirect of consequential. in connevtion with 20y
condemnation or other taking of the Property. or pant thereaf. of for comevance in Leu of condemnaticn, 212 hereby assigned
and shafl be paid to Lender. '

In the event of 3 total taking of the Propenty. the procesds shall be appliad (o the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a partial 1aking of the Propenty. unless Borroaer 2nd Lender
oiherwise 2gree in writing. there shall be applied 1o the sums securad by this Morigage sch proportion of the procecds
as is equal to that proportion which the amount of the sums <ecured by this Mortgage immediately prior to the date of
taking brats to the fair market value of the Property immediately prier to the date of raking. with the balance of the procedds
paid 10 Borrower.

If the Propariy is abandoned by Borromer. or if. after notice by Lender 10 Borrower that the condemnor offers to make
an award or settle a claim for damages. Barrower fails 1o respond to Lender within 30 davs after the date swch nolice is
mailed, Lender is authorized te collect and apply the proceads. at Fender’s option. cither to testoration or repair of the
Propenty or to the sums secured by this Mortzage.

Unless Lender and Bosroaer cthensise agree in writing. 2ay such application of proceeds 10 principal shall not extend
or postpene the due date of the monthly installments referred 1o in paragraphs 1 and 2 heneof oc change the amxat of
sisch instaliments.

10. Borrower Not Relexsed. Eutersion of the time for payment or madification of amortization of the sums secured
by this Morigage granted by Lender to any succesior in imteredt of Borroner <hall not operate i release. in any manaeT,
the liability of the original Borrower and Borroaer's successors in interest. lender shall not he required (o commene
proceedings against such successor of refuse 1o exend time for payment of otheraise modifv amortization of the sums
secured by this Mortgage by reason of any demand made by the oniginal Borrower and Borrower's sucvesscds in inferest.

11. Forbearance by Lender Nof a Waiver. Any forbearance by Lender in gxercising any right or remedy hereunder. of
otherwise afforded by applicable faw. shall pot Te a waiver of or prechede the exercise of any such right or remady.
The procurement of insurance of the pavment of 1aves or other Lens of charges by Lender shall not be 2 waiver of Leader’s
right 10 accelerate the maturity of ke indebredness wecared by this Morigage.

12. Remedies Camulative. Al remedizs pronided in this Merigage are distinct and cumulzative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrenily. independeatly or successively.

13. Soccessors and Assigas Bouod; Joint and Several Liabllity; Captions. The covenants and agreesents herein
contained shall bind. 2rd the rights hercunder shall inure to. the respecting stavessors and assizns of Lender and Borrower.
subject to the provistons of paragraph 17 hereof. All covenanis and agreements of Borrowner skalt be joint and several
The captions and headings of the paragraphs of this Morigage are for convenienve oaly and are not 1o be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. {a) any notice to
Borrower provided for in this Mostgage shali be given by mailing such notice by certified mail addressed to Borrpaer at
the Property Address or 2t such other address as Borrower may designate by norice to Lender as provided herein. and
£b) any notice to Lender shall be given by ceriiffed mail. retum receipt requested. 1o Lender's address stated herein or to
such other address as Lender may desigrate by notice ta Borroaer as provided hercin. Any nolice provided for in this
Morigage shall be deemed to have been given to Borrouer or Lender when given in the manner designated herein.

1§. Uniform Mortgage; Governing Law: Severability. This form of monigage combines uniform covenants for national
use and non-uniform covenants with limited varsations by purichicon o constiule a uniform security instrumeat covering
real proparty. This Mortgage shall be pnerned by the Taw of the jufisdiction in which the Property is kcated. In the
event that 2ny provision of clawvse of this Mortgage or the Nete conflicts with applicahle law. such conflict shall not affect
other pronisicns of this Mortgage or the Note which can ke given offect witheut the conflicting provision, and to this
end the provisions of the Mertgage and the Note are declared fo be severable

16. Borrowec’s Copy. Borrower shall be furniched a conformed capy of the Note and of this Mortgage at the time
of evecution or after recordation hereof.

17. Transfer of the Property: Assumption. I all or any part of the Propeity of an interest therein s sold or transferred
by Borrower without Leader's prior writien consent. exchuding tai the creation of 2 lien o1 encumbrance subordinate to
this Mortgage. th) the creation of a purchase money edurity snterest for houschold appliances, {©) a transfer by devise,
descent of by operation of Taw upon the death of 4 iosnt tenant or G the grant of any teatehold interest of three wears of less
ot containing an option to purchase. Eeader may. at Lender's opien. declare all 1he <ums secured by this Merigage to be
immed:ately due and payable. Lender chall hare wanved sxch option to aceekerste if. prior the sale of transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreemeat in writing that the credit of swh person
is satisfactory to Lender and that the interest payable on the sums secured By this Mostgage shall be at such rate as Lender
shall request. 1f Leader has waived the opiion 1o acveleiate providad in this paragraph 17. and if Borrowers sucessof in
interest has evecuted a wrillen assumpiion agrecment aceepted in writing by Lendes. Lender shall release Boreoraer from &l
obligations under this Mertgage and the Note,

If Lender evercises suwh option 10 acceittaie. [ cader <hall mail Botrower notice of acceleration tn zecordance with
patagraph 14 hercof. Such notiee shali provide a peried of not fess than 30 days from the date the potir i mailed within
which Bogrower may pay the sums dectared due. B Borrawer fa00s 1o pay such sums prior to the evpiration of such peried,
[cader may, without further notice of demand on Barrower. imoke any remedics permitted by paragraph 18 heicof.

Nox-UsiforM CovExents. Borromer and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except a5 prorvided in paragraph 17 hescof, upon Borrowers breach of am) coveaant
or agreement of Borrower in this Mortgage, including the covenants 16 pay when due any sums sccured by this Mostgage,
Eender prior 1o acceleration shall mail nolice to Borrowner as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action required to cure such breach; (3) a date, not less than 30 days from the dale the aolice is mailed to Bogmowner,
by which such breach must be cured; and (4) that lailure to cure such breach on or before the date specified in the notice
may reselt in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Bortower of the right o reinstate alter acceleration and the right (o assert in the foreclosure
proceeding the non-eistence of a defsull or any other defense of Borrower to acceleration and foreclosure. IF the breach
is not cured on or before the date specified in the notice, T.eader al Lendes's option may declace all of the sums secured by
this Morigage to be immedialcly due and payable withoul further demand and may foreclose this Mortgage by judicial
proceeding. Lender shalt be entitled to collect in such proceeding all expenses of foreclosure. including. but not timited to,
reasonable atlorney’s fecs. and costs of documentany evidence. abstracts and tile reports, all of which shall be addiiional sums
secured by this Mortgage.

19. Bormrower's Right to Reinstate, Nowithstanding Tended's acceleration of the sums secured by this Morigage.
Borrower shall have the right to have any proveedings begun by Lender o coforce this Meitgage discontinued at any time
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