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Fender's written agreement o applicable law. Borroser shali pay the amonnt of all mortgage insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant 1o this pzragraph 7. with interest thereon, shall becone additional
indebredness of Borroacr secared by this Morteage  Unless Borrower and ender agree o other teems of payvment. swwh
amounts shall be payablk spon notice from [ ender © Bosroaer reguesting pavment thereof, and <hall bear interest from the
Jate of dishursement at the rate payable from time to time on outstanding principal under the Note un'ess payment of
interest at such rate would be contrary to applicable law_ in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require 1 ender o incur any espense or take
any action hereunder.

8. [Enspection. Lender may male or canse 1o be made reasonable entries upon and inspections of the Property. provaded
that Lender shall give Borroner notice prior to any such inspection <pecifying reasonable vause therefor refated 1o Lender's
interest in the Properiy.

9. Condemnation. The procesds of any award or claim for damages, direct of consequential, in cennection with any
condemnation or other 1aking of the Progerty. or part thereof. of for convesance in licu of condemaation, are hezeby awizned
andd thal be paid to Lender.

In the event of a o1zl taking of the Propenty. the proceeds <hall be applied o the sums secured by this Morngage.
with the evcess. if any. paid to Borrower. In the event of a partial 1sking of the Property. wnless Borroaer and Temder
otheiwise agree in anting. there shall be applied o the <ums secured by this Mongage such propartion of the procoeds
as is cqual te that proporiion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking beass to the fair market value of ihe Property immediatziy prior to the date of raking. with the balance of the piocedds
paid 10 Borrower.

If the Property is abandoned by Borrewer, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or cetile a claim for damages. Borrower fails 1o respond 10 Lender within 30 days after the date such notice is
maiked. Lender i authorized to collect and apply the proceeds. a1 Lender’s option. either 10 restoration or repair of the
Propenty or to the sunk secured by this Merigage. '

Un'ess Lender and Borrower othermise agree in wating. any such application of proceeds to principal shall nat extend
or postpone the due date of the meathly inst2lmeats referred 1o in paragraphs 1 2nd 2 hereof or change the amount of
such installments.

_ 10. Borrower Not Refeased. Futension of the rime for prymeat or medification of amortization of the sums socured
by this Montgage granted by Lender 10 any successor in interest of Borroaer shall not operate to release. in any manner.
the Lahility of the original Borrouer and Borrower's successars in interest. Tender shall net be reqaited o commence
proveedings against soch successor or refuse to evtend time for payment or otherwise modify amostization of the sums
secured by this Mortzage by reasen of any demand made by the original Borroaer and Borrower’s successofs in interest.

11. Forbearance by Lender Not a Waiser. Any forhearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not he a waiver of of precinde the exercisz of any such right or remedy.
The procurement of insurance or the payment of taves or other liens of charges by Lender <hall not be a2 waiver of Lender's
right to zccelerate the maturily of the indebtedness «ecured by thic Mortgzage.

12. Remedies Camolative. Al remedics pronided in this Mortpage sre distinet and cumulative to any other night or
remedy under this Mortgage or afforded by Taw or equity. and may be exercised concurrently. independzntly or successively.

13. Successors and Assigas Bound; Joinl and Several Liabilin; Captions. The covenants and agroements herein
contained shall bind, ard the rghis hereunder shall inure 10, the respective successors and assigas of Lender and Borrower,
subject to the prosisions of paragraph 17 hercof. All covenants and agreemenis of Borroaer shall ke joint and several.
The captions and headings of the paragraphs of this Morigage are for comvenience only and are aol o be used to
interpret or define the provisions hereof.

14. Nofice. Except for any notice required under applicable law to b given in another manner. (3) any rolice to
Borrower provided for in this Mortgage shall be given by mailing such nctice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borroaer may designaie by notice to Lender as provided herein. and
{b) any notice 1o Lender shall b given by certified mail. retura receipt requested. to Teader's address stated kerein or to
such other address as Lender may desiznate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall be deemed 1o have been given 10 Borrower of Leader when given in the manner designated hercin.

15. Uniform Morizage: Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations By jorisdotion 1o constitete a uniform security Instrement covering
real properiy.  This Mortgage shall be goierned by the Taw of the junicdiction in which the Preporiy is kwated. In the
event that any provision of clause of this Mortgage or the Notw contlicts with appiicable law. stch conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and W this
end the provisions of the Mertgage and the Note are Jeclared to he severable.

16. Borrower’s Copy. Borrower shali be furnished & confermed cops of the Nete and of this Mortgage at the ime
of execution or after recordation hereof.

17. Transfer of the Propediy; Assomption. Tf all or any part of the Property or an interest therein i sold or transferred
by Borrower witkout Lender’s prior written ¢onsent. excluding 131 the creatton of a ken o1 envumbrance suhordinate to
this Mortgage. (b} the creation of & purchsw moeney security aterest for Fouschold appliancos. (63 3 transfer by devise,
descent of by operation of 1w upon the death of 3 joint tenant or td) the grant of any leaschold interest of three years or less
nol containing an eption to purchase. Tender max. at Fenders opton. devlare alf the «ums secared by this Mortzage o be
immadiately duc and payatle. Tender shall hine warved sech option o accelerde if. prior to the sale of transfer. Teader
and the person to whom the Property is to be sobd or trunsfeired reach azeecment o w nting that the credit of such persen
is satisfactory to [ ender and that the interest payable on the sums secured by this Mortpage shall be at such rate as Leader
<hali request. If Leader has waived the option 1o aceelerate provided in this paragraph 17, and if Borrower's SUCeessor i
interest has evecuted 2 written assumplion agrecment aocepted in writing by 1ender. Lender shall release Borroer from all
obligations under this Morigage and the Note.

If Lender exercises such option to acoelerats, fender shall maid Barroaer notice of acceleration in accordance »ah
paragraph 14 heecof. Such notice <hall provids . peniod of ot kess than 3 days frem the date the notive s mailed withis
which Borrewer may pay the sums dectared due. I Borrower fads to pay sich sums prior (0 the eapiration of such perind,
Eender may. without further notice or demand on Borrower, imvode amy remcdics pernntiead by paragraph 18 hereof,

Nox-Untrorym Covexants, Borrower and Lender further covenant and agree as fellows:

18. Acceleration; Remedics. Excepl as provided in paragraph [7 hercof, upon Borrower's breach of any covenant
or agreement of Borcawer in this Morfgage, including the covenants to pay when due any sunis secured by this Morfzage,
Lender prior to acceteration shall maif notice to Bosrower as provided in paragraph 14 hereof specifyving: (1) the breach:
{2) the action required fo cure such breach; (3} a date. not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4} that failure 1o cure such breach on or before the date specified in the nolice
may result in acceleration of the sums secured by this Maortgage, foreclowure by judicial proceeding and sale of the Propesty.
The notice shall further inform Borrower of the right io reinsfale after acceleration and the right lo assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borroner to acceleration and foreclosure, If the breack
is nol cured on or before the date specified in the nofice, Lender at Lender’s option may declare all of the sums secured by
this Martgage to be immediately due and payable without futther demand and may foreclose this Mortgage by judicial
proceeding. 1.ender shall be entiiled 1o collect in such procecding 21l expenses of foreclosure, including. but not limited to.
reasonable attorney’s fecs, and costs of documentary evidence, abstracts and tille reports, all of which shall be additional sums
sccured by this Morfgage.

19. Borrowers Right to Reinstate, Notwithstanding §eader’s soccleration of the sums sequred by this Muortgage.
Borrewer shall have the right to have any proceedings begun by Pender to entoree ths Morrgage discontmued at any time
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