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I cader's wrilien xgreement oF apphoable fas. Bortoer shall pay the amourd of 2 mozage insuraneye presiems i the
manner provided under paragraph 2 hereol.

Anv amounts disbursed by Lender pursuant to this pategraph 7. with interest thereon, shall become additonal
indebredness of Borraaer secared by this Morrgage  Unless Borrower and ender agree W other terms of payment. such
amounts shall be payable upon potice from [ ender o Borroaer fequesting payment thereof. and chall hear interest from the
date of dishursement at the rate payahle from time to fime on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Laa. in which event such amounis shatl hear interest at ihe highed rate
permissible under applicable faw. Nothing contzined ia this parazraph 7 shall require 1 ender 10 incur any expense of take
any action hereunder.

8. Inspection. Lender may make or carmse (o by made regwonable entriss upon and inspections of the Propeny. provided
that Lender shall give Borroaer nofice priog 1o any such inspection specifying reasonable case therefor related to Tender’s
interest in the Property. '

9. Condtmnation. The proveeds of any auard of claim for Jamages. direct or conequential, in connection with any
condemnation or other taking of the Property. of pant thereof. of for comeranve in liew of condemnation. are hereby aswigned
and shall be paid to Lender. _

In the eveat of a totaf raking of the Propeny. the procesds <hall be applicd to the wms sevured by this Mortgage.
with the excess. if zny. paid 1o Borroner. In the event of 3 partial taking of the Propedy, unless Borroaer and Lender
otherwise agree in wiiting. there shall be applied o the sums secured by this Mortgage swch proportion of the proceeds
as is equal o that preportion which the amaunt of the sems <ecured by this Mengage immediately prior 1o the date of
taking bears 1o the fair market value of the Property immedistely prior 1o the date of taking. with the halanve of the proceeds
paid to Borrower.

1§ the Property is shandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for Jamages. Borroaer fails 1o repoad o Lender within 30 days after the date such notice is
maited. Lender is authorized to collect and apply 1he proceeds. at Lender’s option. cither 10 restoration or repair of the
Propenty or to the sums sexured by this Mongage. _

Unless Lender and Borrower otheraise agree in writing, any such application of procesds ta principal shall not extend
or postpone the due date of the monthly Instaliments referred to in paragraphs 1 and 2 bereof or change the amount of
such installments.

10. Botrower Noi Released. Futenicion of the time for parment or modification of amortization of the sums secured
by this Mortpage granted by Lender to any successor in interest of Borroraer <hall rot operate o release. in any manaer.
the Niability of the odiginal Borrower and Borroaer's sucosssors in interest. Lender shafl not b required to commence
proceadings against such sucvessor or refuse to extend time for payment of otheraise modify zmortization of the sums
secured by this Mortgage by reasen of any demand made by the original Borroaer and Botrower's stccessofs in interest.

I1. Forbearance by Lender Not a Wairer. Any forbearance by Lender in everciting any right o remedy hereunder. or
otherwise afforded by applicable faw. shall not he a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of tines of other liens o charges by Lender shall not be a waiver of FLender’s
fight to accelerate the maturity of the indebtednes <gcured by thic Mornigage.

12. Remedies Comalative. All remedics provided in this Morigage are dJistinct and cumulative to any other right or
remedy under this Morigage or afforded by faw or equity. and may br evercised copcurrently. independently or successively.

13. Successors and Assigns Bobnd: Joint and Several Liabiliy; Caplions. The covenanis and agreements herein
contained shall bind. 2nd the rights bereunder shail inure (o, the ISPeTiive SUCEssors and assigns of Leader and Beirower.
subject to the provisions of paragraph 17 hereof. All covenaats and agreements of Borreaer shalt be joint and several.
The captions and headings of the paragraphs of this Maigage are for convenicace only ard are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required uader applicable o o be giver in another manner. (3) any nolice to
Borrower provided for in this Morigage shall be given by mailing such notice by certified mail 2ddressed to Borrower at
the Property Address or at such oiher address as Borrower may designate by neiice to Lender as provided hercin. and
(b) any notice to Lender shall be given by cerlified mail. return receipt requested. 10 Lender's address stated herein or to
such other address as Lender may decignate by notice to Borrower as provided herein. Aay natice provided for in this
Mortgage shall be deemed to have been given to Borrower of Lerder when given in the manner designated herein.

15. Uniform Morigage; Goveming Law: Severability. This form of morigage combines uniform covenants for national
tse 2nd noa-usiform covenants with limited variations by jurisdiction w constitute a uniform socurity instrument covering
real propesty. This Mertgage shall be governed by the faw of the jurisdiction in which the Propenty is lacated. In the
event that any provision or clause of this Morgaze or the Note contlicts with applicable law, such conflict shalt not affect
other provisions of this Moerigage or the Note which can be piven eifect without the conflicting provision. and to this
end the provisions of the Morigage and the Note are dechared to be severable.

16. Borrower’s Copy. Borrower shall be fuinished a confermed copy of the Noie and of this Morigage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If ali or any part of the Property or an interest therein is sold or transferred
by Borrower without Leader's prior arilten consent. excluding ta) the creation of a Tien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money securily interest for houschold appliznces. () a transfer by devise,
descent or by operation of law upon the death of a joint tepant or (J1 the grant of any leaschold interest of three years o7 fess
pot containing an option to purchase. Lender may. at Lender's option. declare alt the sums secured by this Mortgage to be
immediately doe and payable. Lender shall have waived sch option w accelerate if. prior to the <ale or transfer. Lender
and the perseo to whom the Propeaty is to be sold or teansferred reach agreement in writing that the credit of such persen
is satisfactory 1o Lender and that the interest payable on the st wecured by this Morigage shall b at such rate as Lender
shall request. If Lender has waived the oplien to aceclerate provided in this paragraph 17, and if Borrower's sUCoossor in
interest has executed a written assumption agreement accepted in writing by Lenader. 1.ender shall release Borrower frem all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender <hall mail Borrower notice of aceeleration in accordanee with
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the rotice is mailed within
which Borrower may pay the sums declared due. §f Borrouer faiks to pay such sums prior to the evpiration of such period.
Lender may. without further notice or demand on Borrower. invoke any remedivs permitied by paragraph 18 hercof.

Nox-Usrory CovinaxTts. Boerrower and Lender further covenant and agree as follows:

15. Acceleration; Remedics. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenanl
or agreement of Borrower in this Morigage, including the covenants fo pay when due any sums sccured by this Mortgage,
Lender prior to acceleration shall mail nofice (o Borrower as prorvided in paragraph 14 hereof specifying: () the breach:
{2) the action requited o cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the pofice
may resull in accelezation of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of (he Properly.
The notice shall Further inform Borrower of the right to reinstate after acccleration and the tight to assert in the foreclosure
proceeding the non-exisfence of 2 default or any other defense of Borrower fo acceleration and foreclosure. [f the breach
is not cured on or before (he date specified in the notice, Lender 21 Lender’s option may declare all of the sums secured by
this Morigage to be immediately due and payable withoul further demand and may foteclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including. but not limited to,
reasonable attorney’s fees, and costs of documentary evidence, absteacts and tiile reports, all of which shall be additional sums
securcd by this Morigage.

i9. Borrower's Right o Reinstate. Notwiihstanding Lenders acceleration of the semes secured by this Mortzage.
Borrowacr shatl have the right to have any proceedings begun by Lender te enforee thiv Mortgage discontmued @t any time
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