2 Thu, tegether with, aad in addition to, the raonthly pincccats of prncipal and interest paysble under the
teses of the note secured hereby, be will pay 10 the Mortgagee, va the fist day of euch conth until the sad note
is fully paid. the folluaing sums:
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Jate the s 1 medlpage 1nsurance gremicm, 4a rnder Lo pronide such heldor wnh funds 1o fay Suili prerivs 10 the B ;
Sevrctary e and Ustan Develpeent porszant o the Noteoaal Housing Act, a8 asended, andapplicalile . £3
Regulattns thereinder; of : W
i B and so og »s Sand node of vien odste and (s mstrument are Eeld by the Sectetary of Hiusing and  Urban De- .
velprent, 4 minthly cherge tn D of 2 maoftpaje trsraace premtez) which shall o n an ol e @ial 15 cnes ! : -

wof the averipe cutstanding halence dos o 1he ante impsted waithout taking

a13; . i

tackth (1. 120 of cae-kall (2.1 pes oo
inla aocoat delhy ics of preps

51 A sum egial 1o the gr zoy. next due, plus the preminems that Al next becoze due and payable on policies i
of fize a=d cthar hizard insurance covering the martraged property, (lus taxes and a8sessmenis nexl due on the maorigaged
progerty (a8 &5 estimated by the Mostgagee) less ail suzs already paid therefor divided by the nuzler of menths toelapse
before -ae {10 moath prior 10 the date xhen such groend rents, precces, taxes, and assess—ents will become delinguent,
such suws lo be held By Mortpzgeco in trast to pay said groond reats, premmums, lazes, and special assessments; and
io 1 AL pasments mentizacd in 1he 1wvo peededing subsectizas of this parzgraph and all paymenis o be nade under 1he note
secured hercty shall be zdded tazether and the aggregate ameount thoresf shall be paid by the Martpagor each conth in a
single parsent @3 e applied by the Morlgszee Lo the folloning 1tems in the order se1 forth:
{1 premier charges wnder the contract of insurance with the Sccretany of Housing 2ad Urbea Develprment, of moathly
charge faa tezge insurance premiwe), s the Ccese may beg
(Il: taxes, spectai assesscents, fire end other hazard insurance presicms;
¢HI) interest oo tbe nste secusid Rereby; and
iIV) amsriwratson of the principal of said nate.

of

Any deficismncy in ? ot of a0y such sgeregele =oathly pajmear, shall, ualess cade good by the Mortgagor prior to '
the due date of the pext such yayzent. constitute 2 cient of default under this mortgage. The Mortgagzee =ay collect a ’
“late charge’ not ic exceed Four certs{4f) for cach dollar (81) of each payment more than fifteea (15) days in amrcars to
cover the extra expense involved tn Randling delingient paymenis. Tl . H
3. it the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shail exceed the amount of pay- t
ments actually made by the Mortgagee for taxes or assesuments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on sutsequent payments 1o be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and inssrance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to thz Morigagee any amount necessary to make up the deficiency, on or before the date when payment of
sich taxes, assessments, of insirance premiums shall be due. If at any time the Mortgagor shall terder to the Mortgxgee, in
sccotdance with the provisions of the note secured hereby, full payment of the entire irdebtedress represented thereby, the
; Mortgagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor 2l payments made
under the provisons of (3) of paragraph 2 Leceof which the Mortgagee has not become obligated 10 pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the povisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the iime the property is ctherwis acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit aginst the amount of principal then remaining unpaid urder the
note secured hereby, and shal! properly adjust any payments which shall have been made under (3) of paragraph 2.

4. That he will pay all taxes. assesscents, water rates. and other governzental or zunicipal charges, fines,
or impositions, for which provision has not been made hereinbefere, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipis therefor 1o the Mortgagee. If the Mostgagor fails
to make any payments provided for in this section or any other pavmenls for taxes, assessments, or the like. the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5, That he will keep the premises in as good order and condition as they are rnow aid will not commit or per-
mit any wasle theteof, reasonable wear and tear excepted.

6. That he will keep the improvemeals now existing or herealter erected on the mottgaged propertly insured as :
may be required from lime to time by the Mertgagee against loss by fire and other hazards, casualties and contin- :
gencies in such amounts and for such perieds as may be required by the Mortgagee and will pay promptly, when
due, eny premiums on such insurence provision for payment of which has not been made kereinbefore. All insur-
znce shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Morigagee and have attached thereto loss payable clauses in favor of ard in foim acceptable Lo the Most-
gagee. In event of loss Mortgagor will give immediate nolice by matl to the Morigagee, who mav make preof of
loss if not made promptly by Morigagor. and each insurance company concerned is hereby authotized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Morigagor and Mortgagee jointly, and the
insurance proceeds, or any part theieof. may be applied by the Mottgagee at ils option either 1o the reduction of
the indebtedness hereby secured ot to the restoration or repait of the property damaged. In event of foreclosure of
this morigage or other transfer of litle to the Mortgaged propeity in extinguishment of the indebledness secured
kereby, all tight, title and intetest of the Mortgagor in and to aay insurance policies then in force shall pass lo
the purchaser or grantee.

7. That he hereby assigns all the reats, issues, and profits of the motigaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instument, then the Mortgagee shall
have the rigitt to have a receiver appointed of the senls. issues, and profits, who, alter deducting allcharges and
expenses alteading such proceedings and the execution of his trust as teceiver, shall apply the residue of the
rents, issues, and profits, toward the payreat of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned uader any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full ammount of
indebtedness upon this mortgage, and the note secured hereby reziaining unpaid, ate herebyassigned by the Morigagor
to the Mortgagee and shal! be paid forthwith to the Mortgagee to be applied by i on accoun! of the indebtedness se-
cured hereby, whether due or not.
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