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Uniforss CoveNants, Borromer and | ender covenant and agree s folkmas:

1. Poymest of Principal and Interest. Bocrimaer shall prompily pay when Jdue the principal of and inlerest on the
ndebiedness e ndenced by the Note, prepryment and hate charges as provided i the Note. and the principal of and snterest
on 2ny Future Advances sevured by this Morigage.

2. Fosdsy for Taxes and fnswaance. Subicct o appiicabic haw or 10 2 writien waiver by Lender, Borroaer shall pyy
10 Lender ea the day monthly mstatiments of principal and isicre are payable under the Note, unnl the Nowe s pasd i (2,
3 sem (Bercin “Fuads'™) oqual to onc-twelfth of the yeardy faves and zsussments ahich mas attain prwority over this
Morigage. and geound rents on the Propecty. if any. plus on-taelfik of yearly premium instaliments for hazard insurance,
phes onc-taelfth of yearly premivm inualiments fos morigage insurance. if any, all 2 reasonably extimated iaitially and from
tume 10 time by Lender on the basss of assessments and bills and reasorable eximates thereof.

The Funds shall be beld in an instiiution the deposits o accouats of nhich are imured of guaranteed by a Federal or
state agensy lincioding Lendes of Lender s sach an imtitution). | eader shall apply the Funds 1o pay s2id taves, zssevsoments,
msurznce premiums and ground reats. Lender may rodt charge for so holding and applying 1he Fumds, 2rahy7ing said zoccusd,
of verifying and compeling sadd assessments and belbs. ualess | ender pads Borroaer interest on the Funds and appicable v
pereaits Leodtr to make such a charge Borrower 20d Lender may agree in wnitng af the time of evevution of this
Mertgage that inzerest on the Funds shall be gaid 1o Borroaer, and unkss such agreerxent s made of applcable Lis
requires such interest 10 be paid, Eender shafl not b required to pay Borroaer a7y inferest of exrnings o0 the Funds. Lender
shall give to Basroaer, without charge. an anmal accounting of the Fusds shosing credits 2nd debits 10 the Funds and the
purpose for which cach debat o the Fuads wzs made The Funds arc pledged as additional security for the sums sevurad
by this Morigage.

If the amount of the Funds brld by Lender. together with the future moathly instzliments of Funds payablke prior to
the due dates of tates, sssessments. inserance premiums and grousd rents. shall evcead the amount required 1o pay saad tauss,
Fsesuneats. msuranace peeriiums and groond rents 35 they fall due. sixh encess shalf be. at Borroaeds optwon, either
protapily repaid 10 Bocromer or cradited 10 Botrower 0o moathly isstalimends of Fuods. If the amoont of the Funds
beid by Lender thall nof de sufficien! (0 pay saves. assessawnls, imsurzoe premztems 20d ground sents as they 2l doe,
Borrower shall pay to Lender any amounl nevessany to make kp the deficiency within 30 diys from the date notice &5 mailed
by Lender w0 Borroaer requesting payswet thereod

Upca poament in fell of all sums securad by this Mortgage. 1 ender shall preanpdy refind 1o Borroraer any Funds
held by Lerder. IT voder paragraph 18 beeeof the Property 7 s03d o the Propenty is otbersise acqu-red by Leader, Lender
shall apply. ro lazer (han mmediately price 1y the <ake of 15 Propenty of its acguession by Lender, a2ny Fuads beld by
Bender at the nime of 2ppiiation as a cradit against ihe summ securad by this Mortgage.

3. Agpplication of Payments. Urless applwable law provides otheraise. all pryments recened by Lender under the
Note and paragraphs 1 and 2 hereod shall be appixd by Lender finst in payment of amounts payable 10 Lender by Borroaer
ueder parzgraph 2 herecl. thin to interest payable on the Nixe. than to the principal of ihe Note, and then 1o interest and
principal ¢ any Feture Advances.

4. Charges; Lieas. Borrower shall pay all faxes. assessments and other charges. foes 20d Imposions atinbutable to
the Property ahich may attain a priority over this Morigage. and keasehold payments of ground rents. if any. in the manoer
provided eed:r prragraph 2 bereof or, if oot paid in sach maroer. by Bosroaer gaaking payment. when due, directly to the
payee theredl. Bercower shall promptly furnish 10 Lender all notices of amoonts dixe under this parageaph, and in (he event
Borrcaer shall make payment directly. Borsower shall promptly fernish 1o Lender receipts aukenciag soch paymeats.
Boseoaer shali promprly discharge any lien which has paonty over this Mordeege: provided. that Borrower shall not be
required to discharge any such Lien so Jong as Borrower shall 2giee in uriting 10 the paymwnt of the obligation secured by
swch Ien in 2 manner acceptable 1o Lender, or shall in good f2ith contest sich Bien by or Sefend enforcement of such Iien in,
Tegal procendings which operate 1o prevent the enforcement of 18 ben or forfature of the Property of any pant thereof.

§. Huard Inswrance. Borroaer shall Keep the rmpror emwnts now ewnting of berealter erected oa the Property insered
zgainst boss by fire, hazards included within the erm —cviended coerage . and such other hazards as Lender may requie
and in such amounts 2nd for such periods 2s Lender mmay reguire; provided, that Leader shall not require thal the amount of
such coverage excead that amount of coverage required 10 pay the sums socurcd by this Mortzage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Leonke: provided.
that such appraval shall not be unreascaably withheld. Al premivms oa insurance policies shall be paid in the mancet
provided uoder pasagraph 2 hereof or. if mot paid in such manscr. by Borrower making payment, when due, directly 1o the
insurance cafrier.

All insurance policies 2nd renesals thereaf shall by in form acoeprable 10 Lender and shall include a standard morleage
damsz in favor of and in form accepiable 1o Leader. Lender shal! have the sight 10 kold the poficies and renewals therect.
and Borrouer shali prompily furnish to Lender 2ll rerewal notices and alt receipts of paid premivas. In the event of Joss,
Bosrower shall give prompt potice (0 the insutance carrier and Lender. Leader may make peoot of koss i oot made prompely
by Borrower.

Unfess Lender 2nd Borroaer atheraise agece in wriling. imsurance proconds shall be applied 1o restoration of repair of
the Property damaged, provided such restoraiion or repair is economically feasible and the security of this Mortgage is
not thereby impaired. 1 such restoration or repair is rot cconomically feasible of if the security of this Morigage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with 1he excess, if any, pad
0 Bosrower. H the Property s abandoned by Borrower. or if Borrower fails 1o respond 10 Lender within 30 days from the
daie polioe is matled by Leoder to Borrower that the insurance carrier offers o settle a claim for insurance benefits, Lender
is authorized 1o collect and apply the inturance proceeds at Ecader's opiion eiiber [0 restoraion or repair of the Property
of 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shali not extend
of postpone the due date of the monthly instaliments refeerod to in paragraphs | and 2 hereof or change the amount of
such instalimeats. If under paragraph 18 hereof the Properiy is acquired by Leoder, all right, tifle and interest of Bosrower
inand to any insurance policies and in 2nd o the procesds thereof resuliing from damage 10 the Property prior to the sak
of 20qusitoa shall pass to Leader 1o the extent of the sums secured by this Morizspe immediately prior to sech sale or
2OGERSTHON.

6. Prewenafion and Maiatenaace of Property; Leaseholds; Condominioms; Phanned Uait Dovelopments. Borrower
shall keep the Propedty in good repair and shall not commit waste or permit impairment or deierioration of the Property
and shall comply with the provisions of aay lease if this Morigage s on a kasheld. I this Motgage s on a unit i a
coadominium or a planned unit development, Borrouer shall perform all of Borrower's alligations under the declasation
of covenants (reating of governing the condominium of pianaed unit development, the by-laws and regulations of the
condominium or planned vait develepment. and comtituent documents. i a condominium or plasned unit Jevelopanent
rider is executed by Borrower and recorded together with this Morigage, the covenants and agreements of such rider
shall be incorporated into and shali amend 2nd supplement the covenanis and agreenwents of this Mortgage as if the rider
e 2 part kercof.

1. Protection of Lenders Security. I Borrowst fails to perform the covenants and agieerments contained in this
Mostgage, or if any action or proceeding is commenced which materially alects Lendess interest in the Propenty.
including. bot nct limited (o, eminent domain, insolhversy, ¢ode enforcement, or armangements of proveedings involving a
bankrupt or devedent, then Leader at Leader’s opton, upon nitice o Borrower, may make soch appearances, dishurse such
sums and fake sach action as is necessary to protect Leader's interest. including. but not timited to, disbursement of
reasocable atomey’s fees and cotry upen the Propesty to mzke repairs. I Lender required morigage insurance as a
condition of making the koan secured by this Moengage, Beirower shall pay the premivms required to maintain such
insurance in effect until such time as the reyuiremient fo7 sich insurance E2rminatss in accordance with Borcower's and
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