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Any srmants dhbered by Dendar poroang to thi P:.'.:;:.';h Toowith ey thero nn sbalb beo mee 2000 ~0) fnh o e

of Boonoser wxered by hs Moatcage, Unkss Boereaer snd Lerder mce £ cther terme of parnent, ok cnunts dhall be pant

2ivn mike fnm Leeder w9 Boresser regueaing payment txred, wnd skall beor dnteret from the date - diburement 21 the rece

ravitle from tize 1o fime oo cettandiog prinape] veder the Noze unles poment of fnwrot o1 b rate woeld be ooy 2

spplizble Law, in whick cvent cuch imnents shall beer interew 2t the Rigler rome perminible vrdor applicatle Liw. Nebing oo 'I

teined in this poraarepd T ochall roguire Lender to fnur zay expenee - the 3nd sabon hercorder,
& Insereman. Lerder may make or cause to be mude recvmble entticn upa and inpedtions o f the Progan. o
thar Lender shall zive Buorower nogiwe privr 1o 3oy sadh inpation peafing reev reble cause therefir reluad to Lender's

in the Fropermy. W
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9. Cospesmiamion. The proceeds of 2oy awerd o dim f.r demipes, diret or o eseguerntial, in o noadtin aith =mo oo )
demnition of cber ubing of the Prgenty, o pert these £, o bao onevence in Bru of ondomin, are beoels avdgoanl and &l ' :"aq.
ke peid 1o Bendir, ) P

In the event of a vaal ulisg of the Prparty, the powoeds shall be appdied 5 the sums weoured by ths M onzege, with o« ) i ';_'
exeess, if any, paid 0 Borrower. In the wvent of 2 porta) wling «f the Prperry. unless Borraer and Lender ctherwise sxree in ) i

writing, there shall be applied o the suxs wvured by this Marrgage such prooxtivon of the proeeds o5 15 equal o that peporti o
abih the amaunt of the wms sevured by this Mongage immclizresy pows 60 the dite of uling bears to the Fair market vafoe of the )
Propety immedinrely prig to the dote of Laking. with the balance of the pooceeds pedd to Buromer. R e

If the Property is abandoned by Borroner, o if. after nice by Lender ty Burnaver thet the condemnis fers 1o mike an
smard o setde 2 chim for demoges, Borrosver faiks b respond 1 Lender withia 30 days afier the date such notice 5 muiled, Lender
5 2uthcrized o ecflocr 2nd apply the pricends, at Lendir’s (peso, either 13 restirstion of repair of the Property o to the sums
seiured by this Mecigage. _ _

Unkss Lender and Borromer caberwice 22rce in writing, 2oy such applvition of peoceads t principal shall not cazend o
patpoce the due dite of the monthly incePrents referred wrin perezrephs 1 2nd 2 berad or chinge the 2o ont of axh intlments, ’

10, Borrowrr Nor Reirssrp. Faunsice of the time for paament or mdibossion of ameetization of the sums secured by
s Moetgage grented by Lender 19 any smvess 1 in inxcret of Boerazr shall put cperste 1o zelease, in iny manner, the Eabiliny of
the orizinal Bomower znd Borrowrer's successoss in fancret. [ender shall por be required 10 o mmence protedings s@ming axh wuc-
cessct or refuse 1o eatend time for payment or ctheneie moddy am stzanion of 1he sums sevured by this Mongzage by resson of any
dermand made by the wiginal Borrewer and Borrowers socoessors in interest.

1t. Forseseance 3v Lesver Nor 4 Wanes Aey focleirarce by Lender in exciching any right of remedy bereunder.
or ctbermise afaeded by appbcable Liw, shall not be a waiver of o prechode the exercise of any axh rght or remedy. The procure-
mezt of insurance ¢ the payment of taxes o other biens o chargss Ly Lender shall nit be a witver of Lender's right 1o accelenate
the maturity of the indebtedness secured by this Morntgege,

12. Remeoirs Cusurarine. All remedies peaaided in this Munigepe are distinet and cumalstive 10 any other right cr remedy
urder this Mongepe or afwrded by hiw cx equity, and may be exsrised concumently, independentlr o successively.

13. Successors axp Assicys Bouvp; Jorvy axp Sovizar Liaeminry; Carnoxs. The covenants and agreements berein on-
tained shall bind, and the rights hereunder shall inure o, the respe tive socoessors 2od aoiges of Lender and Birrower, cubjest
1he provisions of paragraph 17 kereof. Al coverants aod zireements of Borrower shall be jiint and several. The Gptins and head-
ings of the paragraphs of this Momgige are for omnvenienoe cnly and are pot 10 be used © interpret o debne the provisens herecd.

14. Nonce. Excepr For any notice required under appliceble Liwe to be given in anctber manner, (2) any notice 10 Borrower
provided for in this Motrgage shall be given by mailing such noice by centified mail addressed 10 Borrower 2t the Property 2ddress ox a:
such other address as Bomower may designaie by notice 10 Lender s provided bewin, and (b) any notice to Lender shall be given
by cortified mail, retorn receipt requested, 1o Lender’s address stated berein or 10 sach other addiess as Lender may dedgnate by
naotice 1o Botrower as provided hercin, Any notice provided for in this Mortgage shall be deermed o hive beem given 0 Borrewer
vt Lender when given in the manner designated Lerein.

15. Uxirorss Mozrescr; Govexving Law; Severasiury. This form of moizgige oombines uniform coverants for narional
use znd nonuniferm covenants with Nmited seriztions by urisdicGon 1o oonstitute 2 unifcan security  Instrument covening real
property. This Moetgage shall be governed by the liw of the jurisdiction in which the Propenty i kcxed. In the event that any
provision of cleuse of this Mcrigage o the Nete confiicts with applicable haw, sich conflict shall ot affect other provigons of this
Morngage o1 the Nese which can be given effect without the conllicting provision, and 10 this end 1he provisions of 1the Mongage
and the Neoge are dechired o be severable.

: 16. Borrowers Copy. Berewer shall be furnished 2 confommed copy of the Note and of this Mostgage at the time of
i uxecution o after recordation bereck.
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17. TraxsFer oF THE Proreery; Assumpniox. If all or any pan of the Property o1 2n interest therein is sol e transferecd TR EETITEOE
by Bomrower without Lender's pie wntten consent, exchuding {2} the crestion ¢f a Ien or encumbrince subudinate o this
Meargage, (b) the creation of a purchase money secunity inteest £ household appliances, () a wansfer by dexise. descent o by
cperation of law upon the death of a joint tenant or {d) 1be grant of any leasehold interest f three years or less not containing
an option 10 purchase, Lender may, 2t Lender's option, declare all the sums secured by this Meortgage w0 be immediately duz and
pavable. Lender shall have waived such option to accelerate if, prica 1o the sl o wansfer, Lender 2nd 1be person o whem the
Preperty is 16 be sold o1 transferred reach agreement in writing that the credit of such perscn is satisfactary to Lender and that the
inicrest pavable on the sums secured by this Mongage shall be at such rate as Lender shell request. If Lender has waived the
oplicn 19 2ccelerate provided in this paragraph 17, and if Burower’s sucoessor in interest has executed a writien assumption 2grce-
ment 2ccepied in writing by Lender, Lender shall 1eleise Bomrower from all obligations under this Morgage amd the Note.

Il Lender excrcises such option 1o 2cvelerare, Lender shell mail Borrower notve of acceleration in 2ccoedince with pare-
waph 4 heroof. Such mctice shall prvide 2 peried of not kss than 30 days from the date the notice is mailed within which
Borrewer may pey the sums dechred due. If Borrower fails 10 pay such sums prior 1o the expiration of such perkd, Lender may,
withewt further notice of demand cn Borrower, imvoke any remedies permitted by paragraph 18 kerecf.
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Nox-Usirorss Covexaxrs. Bartower and Lender Further covenant 2nd 2gree as follows:

15, Acczreramiox; Rexenies. Except as provided in peragraph 17 kereof, upom Borrower's breach of any covemant of agree-
ment of Borrewer in this Mortgage, including the coverants tp pay when due any sums sccwred by this Morigage, Lender pricr 1o
acceleration shall mail wotice to Borsower as provided in paragragh 14 hereof specifying: (1) the Freceh; (2) the ccicn reguired 1o
cure such breach; (3) a dsie, rot less than 30 days from ke dite (ke rotice is wailed 10 Berower, by which such brecch must ke
cured; ard (1) that failure 1o cure such breach on or before the date specifed in the notice may result in accelsration of the sums se-
cxred by this Mertgage, forecloswre by judicial procecding axd sale of the Preyerty. The noiice skall further inform Berroacr of tie
right ts reinstate after ceceleration and the right to assert in the fureclosure proceeding the non-existerce of a default or any other
dejense of Borrower 10 coceleration end foreclosure. 1f the breach is wot cured on or before the date specified in the wotice, Lender
at Lender's option may declare &l of the sums secured by this Mortgage 10 be immediately due and payclle without further dentand
and may foreclose this Monigige by jadicial proceeding. Lender shall be entitled 1o collect in such procecding all expenses of fore-
lesure, inclieding. but vot limited to, reasomable attorne)'s fees, and coks of documentary evilence, sbstracts and title vepents, ol of wisich
shell be additional swms secured by this Morgage.
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19. Borrower's RicHT To RErvstare. Nruwithstending Lender’s acceleration of the sums secured by ahis Morteage. |-
e shall bave the right 19 Pave any procceding begun by Ternder to enfurce this Mongage diwontinued 2t any oime prics o
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