R e wra - ey

s ety A : - - SRR ‘ : ST T T ST et

. 42 125 L

TO HAVE AND TO HOLD a®! ano sirguiar 1he Properly unlo MO IGasee 270 17¢ Sulesilns O a5 35 o M

: ST Db W egane

ey

fgrever
MORTGAGOR covenants that Morigager s fawfully seized of tne Property infee simple ansoiute. nat Mar1gagor has

good fight and 1S fawiuliy authonzed 10 sell. convey or encumber the same. and that the Property s free and clear of ail

encumbrances excep! as expressly provided herain. Mortgagor turther covenants o warrant and forever defend alt and

singular the Properly unto Mortgagee and the successors 0r ass:igns of Mortgagee from and against Morigager and all \

persons whomscever lfawlully claiming the same or any part thereo!

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Mortgagor and Mortgagee. trat if Mort-
gagor pays or causes lo be paid to Mortgagee the debt secured hereby. the estata nereby granted shali cease. determine and
e utterly null and void, otnernwise said estate shall remamn in fult force and ettect

IT iS5 AGREED thal Morigagor shail be entitied te hoid and enioy the Properly unti a Defau!t as rerein defined has
occurred.

MORTGAGOR further covenants and agrees with Morigagee as loltows

1. Assignment of Rents and Profits. As further secunty tor all sums secured by this Mortgage. Morigagor assigns
to Morigagee all rents ang prohis ansing from the Property. provided. however. thatl so tong as no Defaull as hereinafter
detined has cccurred, Mortgagor shall be entitled 10 coilfect and retain atl such renis and prolils as the sole progerty of Mort-
gagor withgut accounting to Mo:tgagee therefor.

2. Maintenance. Moitgagor will maintain the Properiy in goou condilion and repar and wiii neithar permit nor atiow
waste thereo!l. Morlgagor will promptiy repau of restore any port:on of (he Progerly which is (.amaﬂeci o1 destroyed by any
cause whatscever and wiil promptly pay when due all costs and expenses of such repair or restoraton. Mo"ga"o* wili not
remove or demehish any improvement of (ml,.re whch 15 nos of rerealter part o the Property and & CU' no timber on the
Properiy vathou! the express writlen consent of Morlgagee Morigagee shall be entutiad o spec:dfic cerformance of the
provisions of this pq.aﬂrach

3. Insurance. Mo:igagor wiit keep ai improvemenis and fixiures whch are now or nrerealler part of the Property :
nisuted by such com uan,f cr compan.es as Morlgagee may reasonabiy approve tor the fuil insurable vaiue thereo! against all .
risks inciuding. if coverage is avaJfable, flood and earthguake. Such insurance wil be payab'e 1o Morlgagee as the interest of :

Morigagee rmay appear pursuant 1o the New York standard form of mortgagee clacese of such other form of morigagee ciause
as may be required by the Mortgagee and vl not pe cancetable by esther the insurer or the nsured without al teast ten {10}
days pr:or wnillen nolice to Mortgagee. Mottgago: rereby ass:ans 10 Morigagee the right to ccilect and receive any indemnity
payment ptharwise owned 10 Morigager upon any pohicy of insurance insunng any portion of the Pigperty, regardiess of
whetner Mortgagee is named in such pohicy as a perscn entitied 1o cotlec! upon the same. Any indemnily paymen! received
by Mortgagee from any such policy of insurance may. at ine ophion of Mortgagee. 1) be appied by Morlgagee o payment of
any sum secured by thus Mortgage in such order as Mortgagee may delermine £r i) e aopiied n a manner determined by
Mortgagee G the replacernen? repau of restoration of the portion Gf the Property damaged or gestroyed or (i) be released to
tortgagor Lpon such cond:tions as NMorigagee may determine or (v} be used for any combnation of tne {0regoing pLTrpOses.
No porhon ¢! any indemnity payment which 15 apphed 10 repiacement. repayr of restoraton of any portion of the Properly or
which is released to Mortgage' shali be deemad a payment aganst any sums secured Dy this Mc”gage Mortgagor wali keep
the Property continutusly msured as neren required ard wi deaver o Morigagee the oniginat of each policy of insurance
fqu-red hereby. MOr:gagc»r wil pay each premium coming due 07 any Such ool Ly ¢! insurance and will detiver 1o Mortgagee
proo! of such payment at teast ten {10) ciays on:or 10 the dale such s'e- nut weuld become overdue or celinquent. Upon the
expiraton or lermination of any such pohicy of insurance. Morigagor wili qurmn to Morigagee at least len (10) days prior to
such expiation or termination ine 0'-r".'?a| of a renewat or replacement pohcy 0f insurance meeling the requirements hereof.
I Mortgagor tails to insure the Prcpe:{y as nerein required, Morigagee may afler gving ten (iC) days written notice to Morl-
gagor s¢ insure the Pioperly :n the name of Mortgagor o7 in the name ¢! Mc'f~a3ee or both. and the premiums {or any such
insurance obla:ned by Mortgagee shail be tne cbtigation of Morigago:. Upon foreciocsure of this Morigage. ail right, titie and
interest of Mortgagor inand to any potcy of insurance upon the Property wnich s 10 tne custody of Mortgagee, including the
right to unearned premiums, sha!! vestin the L;'c'"axer of *"e Property ai foreciosure. and Morlgagor hereby appoints Mort-
gagee as the ailorney in faci of Morigagor 1o assign atl night. ilie and merest of Mortgager in and to any such poiicy of
Msurance 1o such pufchases Ths apomniment 5 couwdiad with annteres? and shad be wrrevpgable

4. Taxes and Assessmenls. Mo:igagor #:l pay ai! taxes. assessments and other charges which conslitute or are
secufed by a Len upon the Properly which is sucenor 10 the Lien of s Morigage and wili deiwer 10 Mo*igagee proot of
payment of the same rot! less than ten (10) gays onor 1o ire date i7e same cecomes delnguenti. prov: ded. however, that
Morigagor shall be entll ed Dy appropnae or f\,eeo Qs 10 Conlest tne amount o vahdly of such lax. assessment or charge
50 1ong as the coitection of the same by foreciosure of the ien upen ine Property :2 stayed duning the cendency of such
proceedings and Morigaco: depos:is with tha au'hc'-* 10 W, assessment ¢F Cparge is pavabie or with Morigages
aporoprate securdy !or ayment ¢f the same, 1ogatrer wan lerest gnd geraltes, should the same be
determ:ned due and cw;ng

5. Expendilures by Mortgagee. i Morlgagss fais 1o make pav
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6. Condemnation. ko'iganee shail e erited 100 made 3 parly o and 10 parhic:pate n any proceed ng. whether 2
formal or informai, for condemnatbion 6f acgu: s Lo p.,’cx ant 1o ¢ doma.n of any porton of the Property. Mor!-
Gagor hereby assigns to Mc:zgagee the 1,gNn1 1O COYEC! and Tecene any paymen! O award 1o which Morigagor would other- :
vase be enhtied Dy 23500 0! condematon GF IcEas e Dufsuant 10 gower of e r‘en- dgoman of any portion of the Prope:-
ty Any such payment or award recesved by Morigagee ™may. at the oohion of Merlgagee i be apphed by Morlgagee to
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payment 0f any sums secured by s Marigage 0 such orger 45 '.'c,:r“dgf-n may geierrmine or 5l be apphied in @ manner L
determined by Mortgagee 10 the replacement of the corhion of the Progerty 'aken and 1o the repair or restoration of the :
remainung poriion ¢f ihe Property or (in) be releases 10 Mor! QAGCT 0N SuTh ConG:hons as Morlgagee may determing or (iv) ¢

be used tor any combination of the foregoing pu'poms porhon of anrgdemnity payment which 1s apphed 1o replacement,
repair Gf restoraton of any porhon of the Prooerty or wh LCP s released 1o Montgagor shai be deemed 3 paymen! agains’ any
sums secured by this Morigace
7. Transfer. At the oplicn of the Mortgagee, the '.nue'a dness secured by ths Mortgage shall become Jue and
payabte i wathout the writlen consent of 'ne Merigagee the o't:;aqo shati convay away the morigaged premises, or i the
tile shail become vested in any olher person in any mannes whalscever gther than Dy death of the Mor!gaoor H is under-
stocd ang agreed thatl in considerat:on {or the consent of the ivo' tgagee to any transfer ¢! vtie to 1the morigaged premises,
the MOHQGQGL at i1s option may charge a ioan transfer tee and’or require changes «n the rate of interest, term of ioan,
menthiy paymenis of principat and nterest and ¢ther terms and conditons of this Mortgage and’or the Note secured hereby.
8. Detaull. The cccurrence of any of the {ciiow:ng events shait be geemed a Default unger thes Mortgage. . :
(a) fadure of Mortgagor to pay any instaliment of princ:pat ar :nterest upon tne Note or Notes hereby secured when
due, :
oY fadure ot Mortgagor o pay any other surm secured by s Morigage wren due. .
ic) fanure of Mortgagor 10 obserne o perfoimm any covenan! of agreement sei forth i ths Morlgage or in any ican
greeme.u entered into between the Mortgagor and Mcrfgasee with respec! 1o the indeptedness hereby secured
within ten (10) days folloaing the giving of niolice by Mcorigagee 1o Merigagor ¢ observe of perform the same, or
(d; agjucdication of Mortgagor as barkrupt, wntten agm:ss:on py Mortgagor of an tnability 1o pay the cebts of Mort- .
gager as they malure, assignment of 'he assets of Mortgagor for the benefit of creditors, request or pelition by :
; Morlgagor !or the appointment ¢f a receiver. trusles or conservalor of the assets of Mortgagor o7 for :
; reargan:zation or higuidation of Morigagor. or acguiescence by Mortgagor (o any such reduast or petiten made by
1 another cerson.
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