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All right, title and interest of the Mortgagor in, to and under any and all
grants, privileges, rights of way and easements now owned, held, leased, enjoyed or
exercised, or which may hereafter be owned, held, leased, acquired, enjoyed or
exercised, by the Mortgagor for the purposes of, or {n connection with, the construc-
tion or operation by or on behalf of the Mortgagor of electric transmission or dig-

tribution lines, or systems, whether underground or overhead or otherwise, or of any
electric generating plant, wherever located;
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. All right, title and interest of the Mortgagor im, to and under any and all
licenses,; franchises, ordinances, privileges and permits heretofore granted, issued

or executed, or which may hereafter be granted, issued or executed, to it or to {ta
assignors by the United States of America, or by any state, or by any county, township,
municipality, village or other politiecal subdivision thereof, or by any agency, board,
comuission or department of any of the foregoing, authorizing the comstruction,
acquisition, or operation of electric transmigssion or distribution lines, or systems,
or any electric generating plant or plants, insofar as the same may by law be assigned
granted, bargained, sold, conveyed, transferred, mortgaged, or pledged;
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All right, title and interest of the Mortgagor in, to.and under any and all
contracts heretofore or hereafter executed by and between the Mortgagor and any person
firm, or corporation providing for the purchase, sale or exchange of electric power or
energy by the Mortgagor together with any and all other accounts, contract rights and
general {ntangibles (as such terms are defined in the applicable Uniform Commercial
Code) heretofore or hereafter acquired by the Mortgagor; '

Y

Also, all right, title and interest of the Mortgagor in and to sll other
property, real or peraonal, tangible or intangible, of every kind, nature and descrip-
tion, and wheresoever situated, now owned or hereafter acquired by the Mortgagor, it
being the intention hereof that all such property now owned but not specifically
described herein or acquired or held by the Mortgagor after the date hereof shall be
as fully embraced within and subjected to the lien hereof as if the same were now owned
by the Mortgagor and were specifically described herein to the extent only, however,
that the subjection of such property to the lien hereof shall not be contrary to law;

Together with all rents, income, revenues, profits and benefits at any time

derived, received or had from any and all of the above-described property of the
Mortgagor.

Provided, however, that except as hereilnafter provided in section 13(b) of
article I1 hereof, no automobiles, trucks, trailers, tractors or other vehicles
(including without limitatiom aircraft or ships, if any) owned or used by the Mortgagor
shall be included in the Mortgaged Property.

TO HAVE AND TO HOLD all and singular the Mortgaged Property unto the
Mortgagees and their respective assigns forever, to secure equally and ratably the pay-
ment of the principal of and interest on the notes, according to their tenor and effect
without preference, priority or distinction as to interest or principal (except as
otherwise specifically provided herein) or as to lien or otherwise of any note over any
other note by reason of the priority in time of the execution, delivery or maturity
thereof or of the assignment or negotiation thereof, or othervwise, and to secure the
due performance of the covenmants, agreements and provisions herein and in the Loan
Agreements contained, and for the uses and purposes and upon the terms, conditions,
provisos and agreements hereinafter expressed and declared.
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