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TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, his heirs, successers and
assigns forever.

The Mortgagor covenants that he is Jawfully seized of the premises hereinsbove describted in fee simple ab-

solute, that he has good right and lawful authority o sell, convey, or encumber the same, and that tae premises _
are free and clear of all liens and encumbrance whalsoever. The Morigagor further covenints 1o warrant and l . ;

forever defend all and singular the said premises unto the Mortgagee forever, from and against the Mortgagor and

all persons whomsoever lawfully claiming the same or any part thereof. Lo
The Mortgagor covenants and agrees as follows: )
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1. That he will promptly pay the principal and interest on the indebtedness evidenced by the said nole, at
the times and in the manner therein provided. &t

2 That this morigage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insutance premiums, public assessments, Tepairs or other pur-
poses pursuant (o the covenants herein, and also aoy further loans, advances, rcadvances or credits that may be
made hereafter to the Morigagor by the Mortgagee; and that all sums so advanced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unlcss otherwise provided in wTiting.
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3. That he will keep the improvementis now existing or hereafter erecied on the mortgaged property insured
as may be required from time to time by the Mortgagee sgainst loss by fire and any other harards specified by
Mortgagee, in an amount not Yess than the mortgage debt, or in such amounts as may be required by the Mortgagee,
and in companies acceplable 10 it, and that all such policies and renewals thereof shall be held by the Mortgagee
and have attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee, and that he
will pay all premiums therefor when due; and that he does hereby assign to the Morigages the proceeds of any
policy insuring the mortgaged premises and does hereby authorize each insurance company concerned o make pay-

ment for a Joss ditectly 1o the Mortgagee, to the extent of the balance owing on the Mortgage debl, whether due
or noL.
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4. That he will keep all improvements now existing or hereafter erccted in good repair, and, in the case of 2
construction loan, that he will continue construction until completion witheut interruption, and should he fail to do
£0, the Mortgagee may. at its option, enter upon said premises, make whatever repairs are necessary, including the
completion of any eanstruction work underwsy, and chargs the expenses for such repairs or the completion of such
construction to the mortgage debt.

S. That he will pay, when Jdue, all taxes, public assessments, and other governmental or municipa) charges,
fints or other impasitions 2gainst the mortgaped premises.

6. That he will comply with all governmental and muricipa) laws and regulations affecting the mortgaged
premises,

7. Thet, st the <ption of the Mortgegee, this morigege shail taceme due and payeble forthwith if the
Mortgagor shall cunvey sway said morigsged pronises, o1 i 1he Ltle shall tecume vestdd in any clher poikan in
in any manner whatsoever, caber than by desth of the Morgegor, or. 1 the case f a cuastruclion Joam, if the
Mortgagor shall prrmit work on the projst to beeime ard ronsin interrupted for a peritd of fifteen (35) days

stntvat the Written coneent of the Mongsgee.

8. That he herery acsigne ) rents, durdes and poolie of the poctgeged promams fram and after any default
bereunder, and agrews thal. sheald legal groveedings e iratituted sorescnt o this anstromenl eny judge having
jusisdictien may, at Chamters o ctherwise, appoinl @ Teoeve: of e noiliaged premices with full suthority to
ke prscesoion of the motgeged premises, end colect the zente, ssroer atd profns inuoding @ seasonably rental
10 be fixed Ly the Court in the event sxid premises are creupied Ly the mortgeger, end sfter dedudting all tharges
and (xprntes attending such promeding and the cxeratien of s trast ar reseiver, shill apply e renidue of the
fents. issues end profits toward the payment of the A0t ser1ed hoerely.

9. If \hete is o dcfault an any of the terms, condiivns «f covenents of this mostgage, OF of the note svured
Yeredy, then, #t the opaien of the Moertgagee. al) surnis ien owing by the Moitgzgor 10 the Mortgeger shall eome
immediately due and payable, snd this morigage may te forectoeed Shaudd any Jegs) procerdings be instifuted
for the foreclusare of this taortpage. of £50u1d the Mantpagee lusvnne o pally 1 iny vt invelving this Morterge
or the title o the prenires dosrntasd roreen, o ould the Aett sovited Loreby or any part teres! be pIaeed in
the hands of an sttochey at iaa {03 solletion by sa11 o1 Ciho woie, a1 (18 30t exprtiaes ancasred by 1he Motz goe.
and & reatonsble stiarny's foe, shall thercupon bevirne Aue 2nd pavabie smonediately 1 on Semand, sl the oplich
of the Mortgagee, as a part of the dett sevared thereby, and may be recevired @nd collecteod Leresnder.

10. 1t is agreed that the Mortpagor shall bedd and cnyoy the §romiies steve conveyed untl there is a default
under this mortgege ¢ in the nite secured herevy. It is the true mean.ng of this frstramend that i the Mesigeg:
shall fully perform all the tarms, conditions, and eovenznts of this mourtgage, snd of the note socured hLereby,
that then this mortgage shall be uiterly null and void: othirwise o remain in f9li furce and virtue,

11. The covenants herein contained shall bind, and the bencfits and advantsges shall inure to, the resprctive
heirs, executors, administratlors, SUCCCSSOTS, and assigns of the parties hercta. Whenever used, the singular nummber
shall include the plural, the plural the singular. and the use of any genZer shall be applicable to all genders.
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