_ ,14% SRS

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, his heirs, successors and
assigns forever.

The Mortgagor covenants that he is lawtully seized of the premises hereinabove described in fee simple ab-
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises
are free and clear of all liens and encumbrance whatsoever. The Mortgagor further covenants to warrant and
forever defend sl and singular the said premises unto the Mortgagee forever. from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thercof.

The Mortgagor covenants and agrees as follows:

). That he will prompily pay the principal and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided.

2 That this mortgage shall secute the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Morigagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and also any further loans. advances, readvances or credits that may be
made heseafter 10 the Monigagor by the Mortgagee; and that all sums so advanced shall bear interest at the same
tate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep the improvements now existing or hLereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against Joss by fire and any other hazards specified by
Morigagee, in an amount not Jess than the morigage debt, or in such amounts as may be 1equired by the Morigagee,
and in companies acceplable 10 it, and that all such policies and renewals thereof shall be held by the Morigagee
and have attached therelo loss payable clauses in favor of, and in form acceptatle to, the Moerigagee, and that he
will pay all premiums therefor when due; and that he docs hereby assign to the Mortgagee the proceeds of any
policy insuring the mortgaged premises and does heredby autherite each insurance company concerned to make pay-
ment for a Juss directly W0 the Mortgagee, 10 the extent of the balance owing on the Mortgege dedt, whether due
o« vt

4. That he will keep all improvements pow existing or hereafter erecied in good repair, and. in the case of 3
construction Joan, that be will continue construction until complction without interruption, and should he fail to do
$0, the Mortgagee may, 3t its cplied, enter »pun said premises, make whatever repairs are pecessury, including the
completion of any cstructisn work underway, and charge the expenses for such tepairs of the campliticn of such
construction to the mortgage dett

S. That he will pay. when due. all taxes, public sssessents, and <ther govemnmental or municipal charges,
fines or olher imnpasititns sgainst the martgaged premises

6. That he will comply with al) governmental and municpa) laws and regulations affecling the mortgaged
premases

5. Thal &t WLt <plinn of e Mistgsgee, this mosigrge ovall awimme due and parable forthwith if the
Morigags: shall ccqivey away siid murtgaged premisms, ¢1 if the Litle shal) Lacome vested in any other person in
in 30y manser whstawver, ¢ihes than by 2021h of the Moi1iiger. of. 30 the Case of 3 c:nstruclion Joan, if the
Mortgaper stall permat work on the proist 10 tuctme and remaln irrciropted for a poriod of fifteen (13) days
w.houl e wrntten conrant of e Mertgagee

8 That he hetly sucgrs all sents, issoes and piif.ts of the mir1REL0d BIoTaMs from and after any default
bereun®a, +hd agrets Cal, thould Yegal gromcedings be nettuted pureoant to tois inytrament, any juldge having
suticdicien may, al Chamnlwis ¢ therwase, 350int a 1oy VAl of 1o nortpaped promicek, with full suthority to
take grmassin of e mocigaped joernisg, and oedleat the Tents, grsocs and prodins, inddoding a sexsonatle rental
to bt Giked Ly the Court in the «vent 130 Jremises are ooeuned by the mestgogit. and after deducting all charges
shd cxfa s BteLAIng Fuch priceeding and e exerytion of Lis trust ar rerciver, shall apply the rosidue of the
fents, Jssues and profits 1amard the payirant of the debt serured horeby.

9. M there is a dfeclt in any of the torms, conditions 2 Covenents «f this mortgage, or of the note ucured
hetedy, then, st 1 cpliun of e Mortgagee, 3ll sams thon owang by the Mortgagor to the Morigagee shall tucomne
i radistely due i3 payatle. and thas morigege may be forec) waed Sheuld any Jegsl procecdings be instituted
fror the foree)osute of ths snotigage, of shuld the Mongagee taxeme a paity 1o ony st involving this Morigage
63 the L1le $o the fooritay desented boren, oo shioid the ALy tcnied etaty o auy part thereof be pliced ‘n
the hands of &n zl30ney at jaw €07 collection by sait 91 othesn e, 2l ¢inls and CXpehaes incurred by the Malgagee,
and 3 reesensble sitora)’s fee. shall thercupon bestene due and gayatac nmdiatcly or on demand, at the optien
of the Mortgagee. as 3 part of the debt secured therchy, and mav 1eeevere? and collected hercunder.

10, 31 s agreed that the Mietgegor st 13 2033 and ooy the premives atuve oonvered untl there is 3 dcfuult
under this mortgage of ‘n the note secured heseby. It is the true meaning of this instrument that if the Morigage:
shall fullv perform all the terms, conditions, end covenants of this morgage, and of the nute sccured hereby,
that then this mortgage shall be utterly null and voud; ctherwase to i( main in full foree and virtue.

31. ‘The ccvenants herein contained shal) tind, and the benefits and sdvantages shall inue to, th? respeclive
heirs, executors, administrators, successors, and assigns of the pariics hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.
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