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TOGETHER W!TH all buildings and improvements thereon and all and singular the o heredi » and appurte=
nances thereunto belos inﬁ. of in anywise appertaining, and includinﬁ all afteracquired title, franchise, licenses, or ease-
ments; and tog:ther with all right, title and interest of the Mortgagor irom time to time in and 10 all heating, lighting, plumbe
ing, cooking, iacenerating, venilating, air~conditioning, laundry and refrigetating equipment; all elevators and motors, cabi~
nets, engines and machinery, sprinkler systems; and storm and screen doors, screens, ings, window shades, and floor
coveringu; and all other property now or hereafter owned by Mortgagor, or any successor in title, and atlached to or used in
consection with the real estate hereinabove described; and together with nl{ building materials and equipment located on
the premises and intended to be incorporated in the bui}dings or other improvements; RND ALSO all furniszin s and articles
of personal property mow or hereafter attached to or in and about the building or buildings now erected or hereafter to be
erected on the lands herein described which are y to the plete and comfortable use and occupancy of such build-
ing o¢ buildings for the purposes for which they were or are to be etected, including all goods, chattels and personal property
as are ever used or furnished in operating a building, or the activities conducted t| erein, similar to the one herein described
and referred to, and all als or repl thereof or articles in substitution therefor, whether or not the same are, oc
shall be, hed to said building or buildings in any manner,

It is hereby mutually agreed between the parties hereto that all the foregoing property shall to the extent permitied b
law be deemed lo’be allixe):l lg,‘the real property, pe Boing property pe Y

TO HAVE AND TO HOLD, all and singular the said premises unto the Morigagee, its successors and assigns forever,
THE MORTGAGOR HEREBY COVENANTS AND AGREES WITH THE MORTGAGEE:

1, That it is lawfully seized of the premises hereinabove described in fee simple absolute, that it has good right and lawful
authority to sell, convey, or encumber the same, and that the premises are free and clear of all liens and encumbrances what=
acever. The Honpﬁoc turther covenieots to warrant and forever defend all and singular the premises unto the Morigagee,
from and agminst the NMortgagor and ail persons whomsoever lawfully claiming the same or any part thereof;

2. That Mortgagor will pay the Note at the times and in the manner provided thereing

3. That Mortgagor will not permit or suffer the use of any of the property for any purpose other than the use for which the
same was inte: etf at the time this Morigage was executed;

4, That the Regulatory Agreement, if any, executed by the Mortgagor and the Secretary of Housing and Urban Development,
acting by and through the Federal Housing Commissioner, which is being recorded simultancously herewith,is incoeporated in
and made a part of this mortgage. Upon default under the Regulatory Agreement and upon the request of the Secretaryof
Housing and mbun Development, acling by and through the Federal Housing Commissioner, the Morigagee, at its aption, may
declare 1he whole of the indebtedness secured heteby to be due and payable;

5. That all rents, profits and income from the property covered by this mortgage are hereby igned to the Mortgagee for
the purpose of discharging the debt hereby secured. Permission is hereby given to Morigagor so Jong as no defanlt exists
hereuader, to collect such rents, profits and income for use in accordance with the provisions of the Hegulatory Agreement;

6. That apon delavis hereunder Mortgagee shall be entitied to the appointment of a receiver by any court having jurisdice
tion, without notice, to 1ake possession and protect the property described herein and operate same and collect the rents,
peofits and income therefrom;

7.  That at the option of the Mortgagor the principal balance secured hereby may he reamortized on terms acceptable to
the Secretary of Houinq sad Urban Development,acting by and through the Federal Housing Commissionerif & partisl prepayment
resoits from an awerd in d ion i d with provisions of Paragraph 9 herein, or from an insurance paymesnt

made in accordance with provisions of Par.g:;;h 8 herein, where there is a resulting loss project income;

8. That the Mortgagoe will keep the improvements now existing or hereafter erected on the monstied operty insured againat
loas by fire and such other hazards, casuaities, and contingeacies, as may be lli'::hled by the Secretary of Housingand
Urban {Jevelopnem. acting by and through the Federal Housing Commissioner upon the i of the gage and other
hazards as m‘! be required from time 10 time by the Mortgagee, and all such in shall be evid db dard Fire
and Extended Coverage Tnsurance Policy or policies, in amounts notless than necessary to comply with the applicable Coin-
surance Clause percentage, but in no event shall the amounts of coverage be less thao 80% of the Iasurable Vulues or not
less than the unpaid balance of the insured mortgage, whichever is the lesser, and in defanit thereof the Ilongagee shall
have the right to effect insarance, Such policies shall be endorsed with standard Mortgagee clause with loss paysbie 1o the
Mortgagee and the Secretary of Housing and Urban Development as interest may appear, and shall be deposited with the Morte

Ragee;

That if the premises covered hereby, or any part thereof, shall be damaged by fire or other hazard against which insure
ance is held as hereinabove provided, the smounts paid by any i pany in p of the of i to
the extent of the indebledness then remaining vapaid, shall be paid to the Mortgagee, snd, at its option, may be applied to the
debt or released for tepairing of rebuilding of the premises;

9. That all awards of dlmg:l in connection with any condemnation for public use of o injury to any of said pro%uty. shall
be paid to the morigagee to be applied to the amount due under the Note secured hereby in mnmounu unl to the next mae
turing instaliment or instsllments of principal and (2) with any balance 10 be credited to the pext psyment due under the Note,
No amount applied to the reduction of the principal amount due in accordance with (1) shall be considered an oplion prepay-
ment as the term is used in this Mortgage and the Note secured hereby, nor relieve the mortgagor from making regular monthly
psymenia commencing on the first month {ollowing the date of receipt of the awards, The holder of the Note is reby authos
rized in the name of the mortgagor to execute and deliver valid acquittances for such awerds and to appeal from such awards.

10, That in order more fully to peotect the security of this Mortgege, the Mortgagor will pay to the Mortgagee in addition to
the monthly payments of interest or of principal and interest under the terms of the Nate secured hereby and concurrently
;h;luw.ilh monthly on the first day of each month after the dale hereof and continuing until the said Note is tully paid the
ollowing sums:

(a) Aa amount sufficient to provide the Morigagee with funds to r.y the next mortgage i premium if this i
ment and the Note wecured hereby are insured, or a monthly service charge,'il they are held by the Secretary of
Housing and Urban Develop » as follows:

() M and so long s said Note of even date and this § are i d or are re} d under the provisions of the
Nationsl Heusing Act, an amount sufficient to accumulete in the hends of the Mortgages ons menth prioe te itadue
dete the annual ge i pramium, in otder to provide such Mortgagee with funds to pay such premium to the
S, of Housing and Urban Devel to the National Housing Act, as amended, and applicable Regula=
tisns thereunder, or

(ID If and a0 long as said Note of even dste and this Instrument are held by tha Sacretary of Housing and Utben Develops
ment, & monthly service charge in an amount equal to 1/12 of 1/2 % of the average sutstanding principal bslance due on

the Note computed for sach year b ing with the first day of the moanth following the date of this instras
ment, if the Secretary of Housing and Urbea Devel is the mortgagee (benef ) nsmed herein, or the fires day of
the month following assigament, if the Nots ead this § are d to the S of Housing and Urbun De=
velopment, without taking into deli ies or prepayment;

(6) A sum equal 1o the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other :topeﬂy insurance covering the premi d hereby, plus water rates,laxes and
assessments pext due on the premi covered hereby (all as estimated by the Morigugee) lcas all sums already
paid therefor divided by the ber of hs to elapse before one month prior to the date whes such ground rents,
premiums, water rates, taxes and will b deli » such sums to be held by Mortgagee in trust
to pay said ground rents, premiums, water rates, taxes, and lpecTa'] assessments;

fe) All payments mentioned in the two eding sub ions of this paragraph and all psyments to be made under the
Notes secured hereby shall be added together and the aggregate amount thereof ahell be paid each month in asip=
gle payment to be applied by Mortgagee to the following items in the order set forth:

() premium charges under the Contract of Insurance with the § y of Housing snd Urban Develap acting by and
through the Fedaral Housing Commissioner or service charge;

(I} ground rents, taxes, spacisl assessments, water raten, fire and other i P
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