S iel e e

e A
NN E B

“{re sartzaror herain agrees that ahould this lcan
not be 61:i¢:ble for guaranty by the veterens AZsinietration

- -._ . . - - ...ﬂ ‘ nt n‘ i.-
in tke 2= Nt 1P tnica & certificate ‘ol;‘i(‘ogn‘)iuapm“ frea {- .
ereruuy Adpindetontinroesimn oL 2 )
:‘l’;:ddtgr"rmf -‘.&- t ---‘ ‘ e n TS SIS ety of the -
"e:«-“” T S T Lt in the Loan
LY WA LI S R

B - - y -
eae chr W . - - - PO e
Tile s rhen S . -

H e e

.
Bt U CHUE AT

ey nontins! tize .4
Lt e L a.wT. 1) iwRUS Guuranty . ‘_4
L oLsluzive presf of euch ineligl- '

- 1a tho hodéer of LRd note =AY at ite
sucs secured kereby isxediately due and

Sewtificate L0 LT
Lidivy: tiw Zoanage
opticn degiare all
payable.®

To Have axp 10 Howp, all and singular the said property unto the Mortgages, it sucoessors and amigns forever.

The Mostgagor covenants that be is lawfully seized of the promises hereinsbove described ia fee simple absolute
{or such other estate, if any, as is stated bereinbelore), that be has good right and lawful authority (o sell, convey,
or encumbes the sarne, and that the premises are free and clear of all liens and encumbrances whatsoever except as
berein otberwise recited. ‘The Morigagor furtber covenants (0 warrant and forever defead all and singular the
premises as berein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomeoever
lawfully claiming the same or any part thereof.

The Morigagor covenants and agrees as follows:

1. Me will prompily pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or {ee, the entire indebledness or any part thereof not less than the amount of one installment,
or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partia! nrepayment, other than on an installment due date, need not be credited until the next
following installment due date or thirty days after such prepayment, whichever is easlier.

2. Togetber with, and in addition 1o, the mcothly psyments of prindips) and interest payable undes the terms
of the note secunred hereby, be wall pay 10 the Morigager as trustee (under ke terms of this trust as hereinafter
stated: on the first day of each month until the soid note is fully paid:

(8) A sum equal to the ground repts, if any, oext due, plus the premiums that will vext become dur and payable
oo potities of fire and otber hazard insurance covering the mortgaged property, plus taxes add asscesments
ext due oo the morigeged property (all ae estimsted by the Morigagee, snd of which the Mortgagor is
potified) lem al} sums already paid therefor divided by the number of months Lo elapee before one month
price (0 the date when such ground rents, premiums, taxes and assessments will beccane delinquent, such
sums to be bedd by Mortgagee in rust 1o pay mid ground reats, premiums, taxes and special asessments.

(b) The aggregate of the amounts peyable purrusat (o subparsgraph (s) and thoee payable on the note secured
berely, shall be paid in & single payent each wooth, 1o be applied to the following items in the ordes
slated:

(1) taxes, specia) sesemmments, fire and otber harard insurance premiums;

(1) interest 00 the pote secured bereby; and

(1) amortization of the principal of said pote.
Apy defniency in the amount of such sggregate monthly geyment, ehall, unless made good by the
Mortgagor prior o the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee's option, Mortgagor will pay & “late charge” not exceeding four per
centum (§%) of eny installment wheo paid more than fifteen (15) days sfter the due date thereof,
10 cover the extrs expense involved in handling delinqueat payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisly the indebledness secured bereby,
unless such proceeds are sufficient to dischargs the entire indebtedness snd all proper costs and
expenses sccured thereby.

3. I the 1o1a) of the pavinents made by the Mortgagor unider {8) of paragraph 2 preceding shall exceed the
stnount of pevinents sctaslly made by the Mortgagoe as 1rustee for (axes OF assessNents OF INSUTAnCe preminns,
as the case may be. such excess shall be credited on sutsequent pay ments 1o be inade by the Mortgagor for such
items or. at the option of Mortgagee as trustee, may be refunded o the Mortgagor. If, however. such monthly
pavments shall not be scfficient 1o pay such items when the same shall become due and payable, then the
Mortigagor shell pay to the Mortgagee as teustee sny amount necessary (0 uke up the deficiency.  Such
pavinent will be made within thitty (320 2z2e sftar written notice from the Mortgagee stating the aimount of the
deficiency . which notice may be given by masil. I st any time the Mortgagor shall tender (0 the Mortgagce. in
sccordance with the provisions of the note sccured hereby, full payment of the eutire indebtedness represented
thereby. the Mortgagee 18 trustee shall, in computing the amount of such indebtedness, credit to the account
of the Morigagor any credit balance reinsining under the provisions of (a) of paragraph 2 hereof. i there
shall be s default under any of the provisions of this mortgage resulting in a public sale of the premises covered
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