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() AN acnant ooy depostty intd

@  “Resstval Recaphy” (lunnted dutnbutin maorigaporineans sty cah tcnaming 3t the €nd 01 a senannugd 01 annual
tiscal peasd Ates deductmg Srom surplus <o the amount of detnbutions a5 that term 5 Jetned below ond o
limited by Patagraph 8 (e) hereof;

£h) “Distibustion™ means anv withdrawa! of fakng of cath or any awets of the project. including the e rteranon of cxh
or aswets fog subsequent withdrawal within the limitations of Paragraph 8 (e) hereol. and excluding payment for
1oatonable expenses incident 1o the openation and mantenance of the proyedt.

) *Default” means a default declared by the Secretary when a vioiation of this Agieement is not cozsected to the saus
faction of the Secretary within the ume alloned by this Agreement o such futther tinw a3 may be allowed by the
Secretary after written notice.

G)  “Section 8 units™ refers 10 units assisted under Section 8 of the United States Housing Act of 1937 pursuant to 2
Housing Assistance Payments Contract.

()  “Housing Assistance Payments Contsact™ tefess to a written contract beiween the Owner and HUD. o1 the Owner and
3 Public Housing Agency, ot the Owner and a Housing Finznoe Agency (o1 the purpose of pronrding housing assistance
payments 10 the Owner on behalf of elipble famaibies under Section 8 of the United States Housing Act of 1937,

Q) “Displaced persons or farmlies™ shail means » farmuly or families, o 3 peison, displaced f1om an urban renewal ares, of
as a result of government action, of as a resull of a major disastes, as determined by the Pecsident pursuant to the
Disaster Relief Act of 19720.

(m) “BMderly persons™ means any person, marvied of single, who is sixty-two yeus of age ot Over.

17. This instrument shall bind. and the benefits shall insuse 10. the respeciive Ouners, theis hors, legal repsesentatir  .xecutoss,
administratoss, sucessors in office of interest, and assigns, and 10 the Secretany and successors of te Secretary so long as the
contract of mortgage insurance continues in ¢ffect, and dunng such further time as the Secretary shall be the owner, holder
of reinsurer of the mortgage. o1 oblizated to reinsure the morieage.

18. Owners wamnt that they have not, and eil not, execute any other apreement wnith prossions contralictosy 1o, o« in
opposition (o, the provisions hereof, and thal, in any event. the requitements of this Agrcement ate peramount and
controlling as 10 the rights and obligations set forth and supersede any other requasernents v conflact thesewith.

19. The invalidity of any clause. part or provision of this Agreement shall not affect the vahidity of the remaining portions there- -
of.

2. ThefollowingOunen: Forest Parx Apis. Associates and all of §ts parrners, general and
linited, present and future

do not assume peisonal lizbility for payments due under the note and monpee. of {01 the pryments 10 the seserve for se-

placements, o1 for matters not under theis contiol, provided that suud Ouners shall remain liadle undes this Agreement only
with sespect 10 the mattess hereansfier stated namely:

(3) o1 funds o1 property of the projpct commg nto thewr hands whuch, by the provinons hezeof, they ate not entitded to
rewin: and

() for therr onn acts and deeds or acts and deeds of others whath they have avthoared v wolation of the provisicns
heteol.

IN WITNESS WHEREOF. the parties hereto have set theis hands and seals an the dste fint heremnahove wntten.

_Forest Park Apts. Associatces
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