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To Have ano 10 Howp, all and singulsr the aaid property unto the Morigages, its saccessors and assigns forever.
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(or such other estate, if any, a8 is stated bereinbefore), that be has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and eacumbrances whatsoever except as
herein otherwise resited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises a8 hereln conveyed, unto the Mortgagee forever, from and againat the Mortgagor and all persons whomeoever
lawfully claiming the eamne or any part thereol,

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principa) of and interest on the indebtedness evidenced by the said note,
st the time and in the manner therein provided. Privilege is reserved o prepay at any time, without
premium or fee, the entire indebtedness or any pant thereof not less than the amount of one installment,
or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partia! prepayment, other than on an installment due date, need not be credited until the next
following installment due date or thirtly days after such prepayment, whichever is earlier.

2 Tc‘uhcﬁth,andhaddiﬁmto,tbe moothly payments of principal and interest payable under the terme
of the note secused hereby, bre will pay 10 the Mortgapee as trustee tuander the terms of this trust as hereinaftes
steted) on the first dav of ench month until the said nete is fully paid:
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pext doe 00 the mortgaged property {all as estirnated by the Mortgagee, and of which the Mortgagor is
potified) Jess all sums already paid thesefor divided by the number of mooths to elapse before one month
prior (o the date when such ground rents, pnmimmmdmuwiﬂmedalinqmt,m
mtobebenb)-}iaiminuuntopcyaaidgoundmu.pmniumtnuudmdnlmu
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(D) interest ap the pote secured berelsy; and
(m) amortisation of the principal of said pote.
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morigage. At Mortgegee's option, Mortgagor will pay 8 “late charge” not exceeding four per
ceotum ($9%) of any installment when paid more than 6fteen (15) days after the dues date thereof,
to cover the extra expease involved in handling delinquent payments, but such “Jate charge” shall
not be payable out of the proceeds of asy sale made to utisly the indebtedness secured bereby,
unless such proceeds are sufficient to discharge the entire indebtledness and all proper costs and
expenses secured thereby.

3. I the 101} of the pavinents made by the Mortgagor unider (a) of prragraph 2 preceding shall excend the
arount of peyinents setuelly insde by the Mortegee ss trattee £r LANES OF BSSASLNETIS OF INCUTBLCL PrETRIIING.
as the cese may be, such excess shall be credited on sulsaquent peyinenis to be tunde by 1he Mortgegor for such
itetus or, at the option of Morigages a8 trustee. may be refunded to the Mortgagor. I, lowever, such monthly
pavinents shall not be sufficient to puy such items when the sa:ne shall becomne due and payable, then the
Mortgagor shall psy 10 the Morlgagee as trustee sny amount necessary 10 meke up the deficiency.  Such
pavment will be mede within thirty (30 deys after written notice from the Mortgagee stating the sinount of the
deficiency, which notice may be given by mail. I at any time the Mortgagor shall tender to the Mortgagee. in
sccordance with the provisions of the note secured hereby, full payinent of the entire indebreduess represented
theeeby. the Mortgagee as trusiee shell. in coinpuling the amount of such indebtedness. credit to the ancount
of the Mortgagor any credit balence remeining under the provisions of (a) of paragraph 2 hereof. I there
shall ba a default under any of the provisions of this mortgage resulting in a puldic sale of the preiises covered
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