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UNSIFORM COVENANTS. Borrower and | endet conenant and agree as follows

1. Payment of Priocipal sad laterest. Botsower shall promptly pay when due the prinapal of and intetes on the in
debiedness evidencad by the Note, prepayment and fate charges as provided in the Note, and the prinapal of and interest un any
Futute Adrances secured by this Morigage.

2. Faods for Taves snd laserance. Subject 10 applicable lan of 10 2 written wainver by Lender, Buroner shall pay 10 L endes
on the day monihly instaliments of principal and interest at¢ payable under the Note, until the Note is pasd in full, 3 sum thetein
“Fund:'') equal 10 one-1welfth of the yearly taves and assessmenis which may attain praneity oves this Marigage, and ground rents |
on the Property, if sny, plus onc-twelfth of yearly premivm installmients for hazatd insutance, plus one-tuclfth of yeasly premium
installments for mostgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reasonable estimates thereof. .

The Funds shall be held in an institution the deposits of accounts of which ate insured of guataniead by a Federal of state “
agency (including L.cader if Lender 1s such an institution). Lender shall apply the Funds 1o pay said taves, assessments, insurance
premiums and ground rents. Lender may not charge for v0 holding and applying the Funds, analysing s3id axxount, of verifying ’\(
and compiling said asscssments and bills, uniess Lender pays Botrower interest on the Funds and applicable law permits Lender 1o .
make such a charge. Botsower and Lender may ageee in writing at the time of execuiion of this Mortgage that intetest on the Funds e (
shall be paid 10 Borrower, and unicss such agreement is made of applicable law requites such interest 10 be paid, Lender shall not .
be required 10 pay Borrower any interest of catnings on the Funds. Lender shall give 1o Borrownet, without charge, an annual ac- .
counting of the Funds showing ¢redits and debits 10 the Funds and the purpvse for which each debit 10 the Funds was made. The O.
Funds are pledged as additional security fos the sums sevured by this Mortgage. : i

10 the amount of the Funds held by | ender, together with the future monthly instaliments of Funds payable prios 10 the due )
dates of 1aves. asscuments, insutance gremivms and ground rents, shall exceed the amount tequited 10 pay said tanes, assess-
ments, inturance premivms and ground rents as they fall due. such evcess shall be, at Borrower's option, either promply repaid to
Botroner of credited to Boassrower on monthly instaliments of Funds. §f the amount of the Funds held by Lender shall not be suffi-

CIENT 10 PIY TANES, BESCSSMENLS, INsUTAnce premiums and ground rents as they fall due, Borroner shall pay to Lender any amount
necessaty to make up the deficiency within 30 days from the date natice is mailed by Lender 10 Borroner requesting payment ’
thereof.

Upon payment in full of all sums secured by this Mongage, Lender shall promply refund to Borroner any Funds held by
Lender. If under paragraph 18 hereof the Property is sold o the Property is otherwise acquited by Lender, Lender shall apply. no
later than immediately prios (o the sale of the Property or its scquisition by Lender, any Funds held by Lender 21 the time of ap-
plication as a credit against the sums secured by this Moetgage.

3. Application of Payments. Unless applicable law peorides atherwise, all payments reveived by Lendes under the Noie and
paragraphs | and 2 hereof shall be applied by Lender fisst in payment of amounts pavable to Lender by Bortower under patagraph
2 hereof, then 1o interest payable on the Node, then 10 the prininal of the Nate, and then 1o imevest and geinaipal on any Future Y T
Advances. AR RO,

4. Cusrges; Liews. Bortowner shall pay all taves, assevments and other charges. fines and impmitions attabutable 1o the
Property which may 2112in a priority over this Morigage, and leasehold paymenis o ground rents, if any, in the mannes peovided
undes paragraph 2 hereof of, if not pard in such mannes, by Borrower making paryment, when due. ditectly to the payee thereof.
Botrower shall prompaly furnish to Lender all notices of amouns due under this paragraph, and in the evem Borroner shall make
payment ditevily, Borrower shall seompuly furnish 1o Lender tecaipts cvidencing such payments. Borrower shall peampily dis-
charge any ben which has peiotity over this Matigage: provided, that Barouncer shall not Be requited 10 Lischarge any such bien 30
long as Borrower shall agree in wiiting 10 the payment of the alliganion seceied by such liem in 3 manner acceptable 1o Lendet, ¢
shall in good faith coatess such Yien by, of defend enfoccement of such lien in, Jogal fracentings which operate Lo geerven the en-
forcement of the lien or faefature of the Property of any pant therewf.

S. Harard Imerance. Bocsoner shall Aeep the :mpearements pow cuisting oa hereafier erected on the Propeny imued
against ks by fire, harards included sithin the term ““cutended corerage,” and such crher harards as Lender may sequire and in
such amounts and for such geneds as § ender may 10quite; franaded. That 1 ender shall not 1equite tha the amount of swch
corerage erceed that amount of conerage 10quired 10 Pay 1he sums secured by this Mosgage.

The INsurANCE CATHICT PIovIBing The insusanse shall be chosen by Borrower subjet 10 appovai by Lender: provided. that such
apgeonal shall not be unteasonably withheld. Al premiume 0o snsutance pohaes shatl be pard in the manhet feanided under
paragraph 2 hereof oo, af not pandan such mannes. By Batsower mabing payment. when doe, Jiredtly to the inturanie casmes.

Ali insurance poinacs and senen als therenf shail be an fotan accepiabice to d endes and shail inctade a siandard monpage clause
in favor of and in forimn acceptabie to Lender. 1 ender shall have the 1ight 10 hadd the pohicics and rencwals thereof, and Borrower
shall promptly furnish 10 1 ender all rencwal notices and alt secopts of pad peeraums, In the cvent of tos, Borrower shall give
prempr nctace 10 the inswiance carnier and 1 ender. Eender mas mabe proct of Jos s not made pramprly by Borrower

Unlcss 1 ender and Batower (ot wise 3£16€ 11 w1Lng if otknice oveeds dall be apphed 10 1evtoraiion o1 sepat of the
Proporty Samaged. pednaded such zeacration o 1epat i e otamieh feavibie and the secursty of this Movigage 18 0ot therety am-
prted. I such 18101 810n (1 TEPRY 33 Tt ccanommin 2l feauble of of the wecutiy of this Mouzgage nowld he impaned, the n-
sutance proveeds shall be appied 1o the sums secuted By thos Mottgepe, with the excess, sf any, padd 1o Boteower. I 1he Propetty s
atandoned by Borrower, ¢ 3f Boattower 1t o renpond to Lender within 300 3pys from the date notice 1s mailed by 1 ende to Bog-
gomer that the imuranie catnies wifers 1o cetthe 3 0aim £ st ance henefie, T ender 1s authonzed 10 collent and apply the in
sutance pravendt 21 1 endes™s option Othes 10 169 ation of 1epan of the Prapenty o 10 the sums secured by this Matigage.

Unless Lender and Bottoner otherwie apioe in wistng, aus sudh apphaaton of proceeds (o prncipal shall not cuend of
pesipone the due date of the monthly imstaiimenis referred 10an patagiaphs 1 and 2 hereod ot Jhange the amoun of suchan.
stallsnents. B4 under putagraph K bereof ahe Propery s acquied by 1 ender, 21! niphi, utle and interest of Bostouer in and to any
Insutance policies and in and 10 the proveeds thetast resulung £70m demage 10 the Property 1Hor 10 1he sale & acquisinioen shali
pass 1o ender 1o the cuient of 1he cums sevured by this Martgage sinmediatels priot 1o suih sale <1 2:QUINITIOD.

6. Preservation and Mainieasnce of Property : | easveholds; Condominiums: Plansed Unit Desclopments. Borsower shall
Leep the Propetis an gond 1epair and shall not commit waste of permit impaiment of deicnotation of the Property and shall com-
Pl wath the provissons of any Jeaseof this Murtgage i on 2 dtasehold 11 e Mo tpape s on 2 umitan 3 condimizaum (s a planned
ann derelopment, Borrowes shall perforem 231 of Biszonet™s oblipatione ander the Soclpane of (OVELENTE (TE2UNE o7 foresmng
the condomenium of planned uret devclopment, the br-lans and zegulations of the (emdeminium of panned unn development,
and conustuent documents. I a condomipium of planned unnt ervetopinent NHder 18 caevoted by Borrower and revorded topetha
with this Motigage, the conenanis and agreements of such tider shall be snicporated o and shall amend and supplement il
conenants and agreements of this Maosigage asof the 1der were 2 part herewt

7. Protection of Leader’s Secority. 1 Borrower fails to perform the covenants and agreements comaned in ttns Mostgage,
o :f any achion of peoveeding 1oommen.ed whichomateneihy affecis Lender’s eeiedt inthe Property . indduding, hat e Lhmied
10, emninent domazn, insolrencd, code enforvement, ¢f aranganenis o praveedings s olvang 3 henbrupt o decedent, then ) ender
at D ender’s opiion, upon natice to Borrower, may make sechappearances, Jishurae coch cume and tahe 2 30h 20U0R 38 13 DO !
to protevt § ender”s intesest, including, but not imited o, dinbarcement of reasenable attorney s fees and eatrs upon the Propeety
to make separes B 1 ender required mortgage imurance as 2condion of mab ng the Joan cecored by thas Maatgage, Buorrower
shall pas the premiums tequired 1o maintan such intutan,e in effens ant:d vach e as the requitement o1 suchansurance 164
minates in 2ocdance with Boattower's and 1 endes™s wirtten agreement of appinable baw . Beizewer shall pay the amount of all
MO LEage 1NsUT AN E P cmrutns an the manner provided unde: paragraph 2 hereod.

Ay amounts disbursed by L ender putcuant to this paragraph =, wiahanterest thereon, shall become add:nonal indetredness ]
of Bovrower vevuted by this Morigage. Unless Borroues and §endetr agree 1o ovher terme of pavmem, such amounis chall ke
pasable upon notice from T ender to Borrower teguestsng pasirnent thereod, and hall beat mrerev from the Jate of dinburemicnt 3
the 1a1e pasable (1om ume to BAc on cutstanding pncpal srdet the Note unlesw pavinent of mierest a1 soch 1aie would be van-
teary to apphicable 1aw, in wingh event such ameunts shall bear ntezest a1 the phest rete permnable undet applicable law,

Netung coomtaned in thes paragiaph 7 shall tegotre Fender tomout ans eapense o1 ke am acben hercunder

8. Inspection. §ender may make of caute 1 be made rearopable eninies upan andonspe tiens of the Propserin, pronrded that
1 ender <hall gne Bortower note pror e any cuch anspection speafsing teasonable cause theretor tctared 1o Fender’ s iterestom
the Propeiny,
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