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To Have axo 10 How, all and singular the aaid property unto the Morigagee, ite sucoessors and amsigns forever.
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(or such otber estate, if any, as is stated hereinbefore), that be has good right and lawful authority to sell, coovey,
am&tﬁomaﬂ&n&&emﬁmm!&emﬂd&dmBmudmhmwbnhoemuwpts
berein otherwise recited. mefmw\muwwth(mmddndanmdmwe
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lawfully claiming the same or any part thereol.

The Mortgagor covenants and agrees ss foBlows:

1. He will promptly pay the principa) of and interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the antire indebtedness or any part thereof not less than the amount of one installment,
or one hundred dollars ($100.00). whichever is Jess. Prepayment in full shall be credited on the date
received. Partia! prepayment, other than on an installment due date, need not be credited until the next
following instaliment due date or thirty days after such prepayment. whichever is earlier.

2. Togetber with, and in addition to, the monthly payments of principal and interest payable under the terms
of the rote secured hereby. he will pay 1o 1h:e Mortiraree as truster tunder the terms of this 1rast us hereinafter
stated! on the firet day of each month unnl 1he said note is fully paid

(») Amaqmllotbepwndmui!my.oextdue,plmtbepnm!umnhutmuﬂmdmndpydh
on policies of fire and otber hazard insurance covering the mortgaged property, plus taxes and ssreanments
pext due on the mortgaged propesty (all as estimatad by the Mortgagee, and of which the Mortgagor s
potibed) Jees all sums already paid therefor divided by the sumber of @ooths (o elapee before one month
prior (o the date when such greund renta, premiums, taxes and asseasents will become delinqueant, such
ml.obebeldb)'.\lmpgeeiamwpnyaidmdmu,wmimmodmddmu

() The aggregate of the amounts peyable pursuant (0 subperagrsph (s) snd those payable on the note secured
bereby, ehal) be paid in s single payment each mooth, to be spplied to the {ollowing items in the order
ated:

(1)) taxes, spocial ssscaxnents, fire and otbes batard insuranos premiums;

(11) interert 00 the Dote secured bereby; and

(r) amortization «f the principal of said note.
Anydeﬁnimcyhtbemmtdwchwﬂnm; peyment, ehall, uniess made good by the
Mortgagor prior (o the due dste of the pext such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgegor will psy “Jate charge” pot exceeding four per
ceptum (49) of any insiallment when paid more than fifteen (15) days after the dues dete thereof,
1o cover the extrs expense involved in bandling delinquent payToents, but such “late charge” shall
1ot be payable out of the proceeds of sny sale made to satisfy the indebtedoess secured bereby,
unless such proceeds are sufficient to discharge tho entire indebtedness and all proper costs and
expenses sacured thereby.

3. 10 Ahe total of the payments made by the Mortgagor mider () of paragraph 2 preceding shall excead the
amount of paysients setunily mude by 1he Menigsgee setrter fOr TANOS OF BSRORSTLETIS OF IUSUTRTCL Premins,
as the case sy be, such excess shall be credited on subsequent payinents to be made by the Morigagor for such
items or. at the ovtion of Mortgagee as trustee, may Le refunded 10 the Mortgagor. M, howsver, such monthly
paviments shall not be sufficient to pay such items when the snine shall become due and puyvable, then the
Morigagor shall pay to the Morigagee as trusiee suy minenit NECCSSAry 1o tanke up the deficieney.  Such
paviment will be made within thirty {30) dauys alter written notice from the Mortgagee stating the a:nount of the
deficiency. which notice may be given by mail. I at any time the Mortgagor shsll tender to the Mortgagee. in
sccordance with the provisions of the note secured hereby. full payinent of the entire indebtedness represented
thereby, the Mortgagee ns truastee shall. in coinputing the amount of such indebtedness. eredhit 1o the account
of the Morigagor any credit balance remuining under the provisions of (s) of paragraph 2 hereof. 1 there
shall be s defeult under any of the provisions of this mortgage resulting in 8 puldic sale of the premises covered
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