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3. INSURANCE. Morgagor shall continudily maintam hazard anssr 2000 0f uch types andd grroanis giug
such compan:es as Aorteagee may from time 10 tire reasonabily 1o e on the BPprocemrents 1ow of Letiatter
focated on tne prennsss anud shail prompliy pay a8 premsums tierefor shen due. Al msurance pohic:ies and
renewais thereol shatl be held by horigagee subject 10 the nights of the hoider of the tirgt mortgage ven of any,
and have attached titereto 10ss payabie clauses in favor of and in 3 form ascceplable 10 Morigagee. In the event ol
loss, “or1gagor shall give imntediate notice thereof hy mail 10 Nortgagee, vwho may male prcof of loss. Each
nsurance company s hereby directed to make payment for such loss directiy 10 Morigagee tinstead of 1o
Mortgagor and Mortgagee jointly), and the insurance proceads, or any part thereo!, may be appl:ed by Mortgagee,
at 11s option, 10 the debt hereby secured or {or the repair or restoranion of the premases. It the insurance
proceeds are apptied 1o the debt, it may be applied upon the postion tast falling due or 1n such other manner as
Morigagee may determine. In the event of forecliosure of this Nortgage or other wansfer of title to the premises
in extinguishment of the indebledness secured herehy, all right, title and interest of Mortgagee, in any insurance
policies then in force shall pass 10 the Mortgaoee.

4. REPAIRS. Nortgagor will keep the premises is 3s good order and repair as they are now (reasonable
wear and tear excepted) and vl not commil or peimitl any waste of any other state of facts whereby the value
of the premises might be /mpaired.

5. COMPLIANCE WITH LAV/S MNorigagor shall promptly comply with any applicable {egat requirements
of the State of South Carolina or other governmental entily, agenty Of :nstrumentahily relating to the use of
condition of the premises,

6. CONDEMNATION AWARD. Any zaard ‘or the 1ak:ng of, or damages 10, 3!l or any part of the
premises of any wntesest theren upon the lawful exercise of power of eminent doman shall be payable to
Mortgagee who may apply the sums so receved 10 the portion of the debt hereby secured last falling due or in
such other manner as Morigagee may determing,

7. PAYMENTS BY MORTGAGEE. if YWorigagor shail be «n defavit in the timely performance of any
obligat:on undger this Yorgage or the Note herehy secuted of n e timely performance of any obligation
imposed by a pr:or Nortgage, or the Note 1nereby secured or otherwsse Worigagee al 1ts option may expend for
the account of KWor1ganor such sums as ~ay be recessary 10 tute any such cefaulr. Further, Wortgagee may, at
its option, eapend 01 the sccount of Wiorigaacr such sums, experses and fees as may become necessary or be
incurred for the protect.on of the premases, ‘o1 the Drotecton ¢f the hen of this Wortgage and for the
mantenance and execution of tns Wortgzge. Lny zounts so expendad shail be ceemed principal advances
secured by thss Wortgage, shail bear interest from the 1.me erpended al tne rate prescribed in the Note hereby
secured and shall be due and nayabie on dermand. Hossver, Worisa0ee shzi e under No obligation 10 do any of
the furego:na, and 118 Ya:iure 10 00 $O §H27! ~0Y b conslrund 38 & w2 ver O any delault hereunder,

8. TRANSFER OF THE PRCPFERTY ASSUNWPTION. i 2 or any part of the property o a0 interest
theremn i3 $0:0 OF ransierted Ly Brorener vt Woetzase's 1 o0 sntter Conteny, esciuding 13) the creation
of a en o enpUT i Enol SULCTT e TO 1 Wortuaae Lt e rert on 0f g Lurthase mONey MeCutIly Nterest
for househoid aprhances, Coa transter oy el &) destent oty aneraton of tzn Lpon the death of a joint
enant Of ') tre rant of sty eEset el mretest 0 i (5R8 G Tess O conlz.:ng on OPLION 0 purchase,
WOrtgaae may . et WOrisioie’e Lt L fae ey texrhot, et zte 20 1t g suts setuted Dy thas Wortgage 1o be
trempdately Gue and DLyele

3. WNORTGAGORS COTINUINWT L3I GAT IO Toe Wt aynr ¢z s a n Liahie 400 Yull Day ment of
the nr nc-Pet 200 i Teredt O 0 TN0Te Tre anL wt ot en i nt D s SRt on wer s Ten f ey, ~01aThetand ng any
0' the “J”('n’a's.

tar The saie 6F a0 o a et b S sere e s R mee et fy 2 St e Darty of 1 Morigagor's
obligahicns nereunder O 1 e Torhwirance of sutern O 0f Ve A0 eyt L1 Dt gnt e 01 any Ohigat:on
hereunder v bether Qranted 10 WOrasyte o1 g wutdecuer T nn et af e prupitty, ottt () The refease of ail or
any Part 0f the premises sut g Sad CLESAl.0NS L 1 e el OF 2ty Paty AN0 sssunes payment of the same,
Nore ot the forenng shet o Fry ey 2¥ent e bl futoe sl e lerl G e N of thas WAGr1geae o1 mpait
WOT13a90e's 1 0T 10 & et S erp, aTemant e s et ad e i i cna ST WPt ga001 O 2ny Perly assuring
the o:103%.0n8 teresroer,

10. WAIVER OF HOWESTEAD. Toe Wartasssr coes "itehy eapfissiy aaner, 1+evate and discharge his
homesteat] exempl-O as 2 cnerd Dy e cans of e Stete of Soatt Carer g St the enliae anount osed

Rergesnlpr g iz 0 ‘.

1. DEFAULT. Failute 0 make any DIy ments Gf oerfioren gty oS feguired Ly this ansirament shall
constitute defauit iy the Vertsaser

12, RENTS The Wortoss0or rercehy 018 Gofr a88 Gns, trantdders any ard ali rerts, ssues and protits of the
said premuses hereirbetore descobed accruing from and alter servce of & Surmrrons issaed noan acion Lo
foreciose tivis Z%ortgage, or fron the date of mailing Not.ce of Detanit from tha Wortasies of its Altorney to the
Mortgagor whichever orcurs st

13. DEFINITIONS. As used heren the terms “Rortgagor™ "Norningaee and otrer terms shail reter o the
singquiar, plural, rmeuter, mascuting and ferarine as the conrtent may tegn te and shali ndiude, b Liinding upon
ang inute 10 the bereht of their respective heas successors 1egal representalives ane assigng,
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