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To Have anp 10 Howo, all and sogular the said property unto the Morigagee, its successors and asigns forever.

The Mortgagor covenants that be is lawfully seized of the premises hereinatove deacnbed in fee imple abeolute
(or such other estate, if any, a8 is stated Lereintefore;, that be has good right and lawful sutbority to sell, convey,
of encumber the same, and that the premises sre free and clear of all liens sad encumbrances whatsoever except as
berein otherwise recited. The Morigagor further covenants to warrant and forever defend all and singular the
premises 3 berein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lanfully claiming the same or any past thereof.

The Mortgagor covenants and agress as follows:

1. He wall prompliy pay the prncipal of 50:d interest on the indebtadness evidenoed by the sad note,
st the t:me and i the manrel thenein provided. Prnchege s fesemved o prepay 3t any ume, without
premium of fee, the entire indebledness of any part thereof not less than the xmount of one installment,
or one hundred dollars 8100 G0, ahyhever 18 Jess. Prepayment :n full chall be credited on the date
seveved. Partia! prepayment. other than on 50 instaliment 2ue dete, nivd not be « rediiend unti the next
follow g instatiment due date of thinty davs sfies 8 h jrepayment. whichever is ¢arier.

2. Together with, snd in sddition ‘o, the moattly aymects of priscipal and interest payable under the tenns
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(8. A #um equsl 10 tbe gronnd renie. if avy. next due, plus the premiums thist wil] next tecome due and pavable
o gelicies of Sre knd crlier Lazand ineuranes covensg the norigaged propeny, plus taves and asseamments
pert Sue on the morgeged (ropenty Al a8 cetimated Ly the Margagee, and of which the Martgagor is
potifed: jeas all pazss nlrendy paid therefor divided by the zutnler of 1wontis to elapse before one modtb
pricr 16 e date abhien #acd ground rents, prTniuing, 1anes abd saveanents mil) tecume delinquent, such
Fumis 10 be bedd U Morgegee 10 1728t 10 psy s63d ground reste, premiuts, tates snd epecial aaacasments.

() The sggregate of the anrotte paystde prurranst 1o sutpuragraph (s} and theee savahle 0o the nole secured
Lerehy, shdl Le paid in o xirgle peyinent each mwisth. o be s1plnd to the folloning items in the onder
riated:

(1) i, spocinl Lovsean nin, fre wnd other harard insurscoe premivms;
(315 3Ltezesl o the note e sred Lonety; and

(1) wrnortization of the principal of saad pote.

Apy definicney in the snount of moch aggregate monthly peyment, shall, unlcas msde good by the
Mongagor prios o 1he due dute of the pext such paymest, constitute ap event of default under this
mortgage. At Morigage's oftion, Mortgagor wili pay a ““lote charge” not excending four per
ceptun ($55) of euy instalinent when paid wore than fifteen (15) days after the due date thereof,
10 cover the entza experuse invelved in Landling dalinquent payments, but such “late charge” shall
not te pavalle oul of the preceeds of any sale made 1o satidfy the indebtedniss sacured bereby,
unless sach procecds sre scificiont to discharge the entire ndebtediige snd all proper cosis and
expenacs secured thereby.
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Wems of. at the optionof Muttzusee ns tstee sy b tefinded o the Mo teagor B, however, sch monthly
puvients shall st be cathion it to pay co b e whien e snne all Fuene due and paveble, then e

Martgnpor shall fav to the Nbtoages ue 11 istoe gl nmreetl tevessiry o stanke ap the defivieney Sueh

prssient A b mndewabiattaniy g dane sfter witen satie Fronts 1he Mot eages stating the ainnant of the [=4
deficiencey. which totive ray begiven bvnmed 1 st 2y tine the Mg tpragor shall tender 10 the Mortesgee m ~
accordaree with the provianns of the tote s cied Berehiy, il pas et of the entire medebtedeons Fejrtesenstod z
theteby, the Mauttgapes as trustee shnll in cnmputing the minennt of ~teh indebtednens credit to the nennt

of the Mortgagar any oredit balance temnitinge ander the provisions of a2 of parapreaph 2 hesedd ¥ theae '.
shall be n defnult auder any of the provisiens of this mertpgagee tesaltitgg an o geidie wule of the preintses sosverel L.‘.”




