wortiny, theee shald be applicd tothe sams sesered By thos Storfyape s hoprropaentioions P praen 0l L s T T
whieh the antount of the sums aevared by s Morteagee mnedeatels pros toabie date ot vabang boaes st T bet b
the Propeity smmediarely pooe o the date of takang, wath the iabanee of the pros ek pand s lhaeage

b 1foperts s abandoned By Borrowen, ot anter ity by bender Lo Hozroacs fhe the comdeienat oo o dushe an
anward or settle o chaim for damapes, Botroner By 1o rospond to b ender willan Wavs ot the Late i oise s niented,
1 endet is authiegized o cotleat and appdy the prosecds, at benders aption, other tosestotation ot tepain of the Pospeins of fo the
siins cecuted by this Margape.

Untese §ender and Botrower othensine aprec inrsting, am stchapplicateen of procecds to prosopal sfedt sot entomd o
postpone the due Jite of the menthily mtatbuents referted woom patavtaphs 1and 2 heteot o dhative the anvont of such e
stallments.

10. RHotconer Not Released. 1aicnsion of the Hime 101 pad ment o modification of it tizaion of the soms sevnted by tins
Mottgage granted by ended 10:any sucvessor in miterest of Botrower shall net operate torelease, i anmy mmannes, the latilins of the
original Borcower and Borsower™s sucvesors ininterest. Lender shall no be fequited 1o commence prasevding s ayannt such s
cewor of refuse to entend time for pasment of otherswise medits amortization oF the sans secnted by s Manigape by seasen o
any demand made by the original Bogrower and Bogrower™s suicvesets manterest.

1. Forbearance by Lender Not a Wairer. Any forbearance by 1 ender i exetaasing any dight of temedy heicunder, o
otherwine af forded by applicable law, hall not be a waiver of of preclude the exercise of any such tight ot tomeds . Ehe procaie:
ment of insurance of the payment of 1aves o1 other fiens of charges by Lender shall ot be o waiver of einder™s apht s aceelerate
the maturity of the indebtedness secured by this Mottgage.

12. Remedies Cumutative. Al ccmedics provided i this Morigage are distindt and comulatin e toany aiher 1ptin o icmedy
undet this Mortgage or afforded by law o1 squity, and may be exctcned concieently, tndependently, o sucoessineds

13, Successors snd Assigns Bound: Joint and Severad Liabitiny: Captions. Vhe conenants and agreeimcats bierem vomtained
Jiall bind. and the rights hecunder shall inwre to, ihe teapecine successors anid assigns oF Lender and Boreowet. subject 1o ihe
provisions of parageaph 17 hiereof . Al corenaits and ageeements of Bostaner shall be yoim and severdd. Yhe capiions amd head-
ings of the paragraphs of this Mortgage are for comerience only and are not 10 be wsed tonierpret o defime the prossioss hereol,

14.  Notice. Eaeept for any notice reguised under applicatie ks 1o be pivenan another sannes, () any nolice W Borrower
provided for in this Morigage <hall be given by mailing such notice by cermificd mad addiessed o Borrower o ihe Poopernty Add-
drese o 3t such other address as Borrower may destynate by notice to | ender as provided herein, and (byany notice to ) cnder vhall
be given by certitied mail, reiin seceipt requested, to Pender’s addzess stated herem oz ia such othier address as Lender may
designate by natice 10 Horconer as provided Bierein. Any nottce provaded for in this Motizage shall be deemed v fase been gien
1o Borrower of Lender when gisen in the mannct Jdesipnated herein,

1S.  Uniform Mortgage: Goveraing 1aw: Sevesability.  This form of mortgage combisnes wniform corenants for national use
and non-uniform covenants with lintited + AATIONS By JUTIVICTION 1 CONMITUTE 3 WINTOIIN SCCUEITY IMETument coveting real prop:
cety. Fhis Moregage shall be poverned by the Law of the jutendiciion in which the Propeny as focated, Tothe event that any prou-
sion of clause of this Mortgagpe o5 the Note conthats with apphicable Law, sech contlict shall ne affect oiher provisions of this
Mortgage or the Note which can be given effect wathout the conthomg pravison, and 10 ihis end the prosasions of the Monpage
and the Note are declared to be severable.

16. Borrower's Copy. Borroner shall be furniched a conformed copy of the Note ar g of this Morigage at the time of cvew-
tion w1 afwes revordation hereof.

17.  Transfes of the Property: Assumption. 1€ all o1 any pant of the Property of an mterest theeein is sold or transferred by
Borrower without 1 eader's prior woitten consent, cvcludiong (a) the creation of i lien o cncumbrance subordinate 1o this NMon-
gage, (b) the creation of a purchiase money weurity Inicres to1 Bouschold appliances, (0)a ansier by devise, deseedst, o by opers-
tion of taw upon the death of a joint 1enant, o1 () the prant of any leaschold imicrest of three years o less NOT CORIAMINE 3N OPLICN
1o purchase, Lender may, at Lender's option, declare all the suns secated by thic Maortggage 10 e immediately Juce and pazable.
1.ender shall have waised such oplion w accelerate if, prior to the sabe of tramsfer, § einder and the person 1o whom the Propenty i
1o be «old or transferred 1each agrcement in waiting that the credit OF such person is sarisfactury o 1 ender and that the interest
payable on the sums sccured by thic Moztgage shall be at such rate as Lender ahall reguest. 1 1 ender has wained the option to agc-
celerate provided in this patagraph 17, and of Buostondr™s successor inantciest has evuted 3 WEHICH assumpling Agrecment ag-
cepted in weiting by Lender, Lendes shall release Borrower from il oblipations under this Maozigage and the Note.

If §.cnder caercises such aption to aceclerate. §ender shatl man Boszower noiice of acceleration in accordance with paragiaph
14 hereof. Such aotice shall provide i pesiod of 201 Iess than 30 days trom ke date 1he potice is mailed within which Boriower mus
pay the sums declared duc. If Borrower faibs to pay such sums priot toshe evpirat ion of ~<uch poried, | cader may, without further
notice of demand on Borrower, i oke any remedics permitted by pasagraph 15 hercof.

NON-UNIFORM COVENANTS, Borrower and 1 ender further corenant and agiee as follows:

18.  Acccleration: Remedies. Facept as provided in parageaph 17 hercof, upon Borconer's breach of any corvenant or ageee-
ment of Borrower in this Mortgage, including the covenants tu pay when due any sums vecured by this Morigage. Lender prior (o
acceleration shall mail aotice 10 Borcownes o pravided in paragraph 13 hereof specifying: (1) she breach: (2) the aclion required (o
cure such breach: (3) s date. aot less than 30 days from the date the antice is mailed (0 Borconer, by which such breach muss be
cured: and (4) that Iaifure 1o cure such breach on or hefore the date specificd in the notice may resull in acceleration of the sums
secured by this Morigage, fureclosure by judicisl proceeding and sale of the Propesty. The notice shall further inform Bor-
sowner of the right to reinstate after acceleration and the sight 10 aserd in the foreclosure proceeding the non-existence of a default
or any others defense of Borraner to acceleration and (oreclasure. If the hreach is ol cured un of before the date specified in the
notice, Lender at Lender's option may declare 3V of the sums secured by this Morigage (o be immediately due 2nd pay able without
furiher demand and may foceclose this Morigage by judicis! proceeding. | ender shall he entitled to colleet in such procecding alt
evpeases of foreclosure. including, but not limited to, rcasonable attoraey - fues, and carts of documentary evidence. abstracts
and title ceports, all of nhich shall be additional sums secured by this Mortgage.

19. Borsoner's Right 10 Reinstate. Notwithatanding | eader’s acceleration of the soms sevuied by this Mortgage, Borrones
<hall have the cight t have any provecdings begun by | eader to entorce this Motipage divcontinucd a1 any Hime priot e entry of a
judgment enforcing this Maorigage it: ) Boreower pays §ender sll sams which would be then due under this Morizage. the Noie
and notes securing Future Advances, i any, had ne acccleration occutred; (b Borrower cures all hrcaches of any wlicr cosenants
o1 agreemenis of Horroner contained in this Morigage: () Botrowes pads ail reasonable expeases incurred by Lender in enforcing
the covenanis and agreemets of Botrower contaned in this Muontgage and in enforaing Lender’s remiedies as pronided in para-.
graph 18 hereof, inchuding. but not limited 1o, reasonable sttorney’s fees: and () Basromer takes such action as Lender may 1¢a-
sonably require (o assure that the lien of this Morigage, | endes™s interest in the Propenty and Borrower s obligation to pay the
sumys secured by this Motigage shall continue unimpaired. Upon such pasment and care by Borroner, this Mostgage and the obli-
gations sevured herehy shall remann in fudl foree and effect as if no acccheration had oveuercd,

20. Assigament of Reats: Appointment of Receiver. As additional security hercundes. Borrower hereby avsigns 1o Leader
the rents of the Property, provided that Borrower shall. prios 1o acecleration under paragraph I8 heecof or abandonment of the
Property, have the sight to collect and sc1ain such reme as they begome Jue and pavable.

Upon acccleration under paragraph 18 heicof or abandonment of the Propeny, Lender shall be cmitled to have a receiver ap-
pointed by a court to cater upon, take possession of and manage the Property and 1o collevt the sents of the Propesty, including
thosc past due. Al rents collected by the reveive: hall be applied first to pavment of the costs of management of the Property and
collection of sents, inctuding, but not himited 10, seciver’s focs, pranivin. on recciver s bonds, and reasonable attoaney’s fees, and
then to the sums secured by this Mortgage. The secciver shali be liable 1o accoum only for those sents actuslly 1eceived.

21. Futuee Advances. LUpon soquest of Rogcower, Loader, at §.ender’s option priog 1o reiease of thie Mozigage, mav make
Futuse Advances to Bortoner. Such Foture Advas cos, with interest thereon, shall be secured by this Mo igage when evidenced by
Promissory notes stating that «aid nutes are secured hereby. A ne time shall the principal amoum of the indebtedness secured by
this Mortgage. not including sums advanced in accordance horewith to protect the sevonity of this Mortgage. oxweeed the original
amount of the Note plus US $ .

12. Retease. Upon pavment of ail soms secnred by this Mortgage. this NMortgapre shatl bevame noll and soid, and §ender
«hall redcase this Mortgage without charge 1o Borroacr. Borrower shall pay alb conts of sevondation ol

2%, Waiver of Homestead. Buorrower hereby wanes all sight of homestead exemption inthe Properts,

24.  Construction Loan Peovisiens,  The indededacss evidenced by the Nase o mtesded 1o Lnarce the Gensininen ol am
provementis to the Propeity . Boriower aerees to comphy with the covenants and condinens of the Loan Aypsccnent, whichoe Livre
by invor pozated by 1eforence in and made o part of the Morteare. Albaduances e By Bendes puragant sotte boan Wreoas
hatl be indebteduess of Rorrower seonted by ths Mo tvagy
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