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9. Condemnation. [he proveeds of any award or clasm for damages, ditect oF conseguential, in connection with any <on-
demnation or other taking of the Property, of part thereof, or for comeyance in liew of condemnation, are herehy asvigned and
shall be paid to L ender.

1n the event of a to1al 1aking of the Property, the pravecds shall be applied 10 the sums secuted by this Mornigage, with the ¢x.
cess, if any, paid 1o Borcower. In the exent of 2 partial 1aking of the Property. unless Borrower and 1 ender otherwise ageee in
writing, there shall be applied 10 the sums sevured by this Mortgage such proportion of the proveeds as is cyual to that proportion
which the amount of the suins secured by (his Morigage immediately prior to the date of taking bears 1o the fair market value of
the Propeny immediately prios 1o the date of 1aking, with the balance of the provecds paid to Bortower.

tf the Peopernty is abandoned by Borrower, or if, after notice by 1ender to Borrower that the condemnor offers 1o make an
award of settle a claim for Jamages, Borrower fails to respond o t.ender within 30 days afier the date such notice is mailed,
Lendet is authorized 10 collect and apply the proceeds, at Leader's option, cither 10 restoration of repait of the Property of (o the
sums sevured by this Morigage.

Unless Lender and Borrower otheiwise agree in writing, any such application of proveeds o principal shall not evtend of
posipone the due date of the monthly instaliments refesred 10 in paragiaphs | and 2 hereof o1 change the amount of such in-
statiments.

10. Bosrower Not Released. Entension of the time for paymen of modification of amortization of the sums secured by this
Mortgage granted by Lender 10 any successor in interest of Borrower shall not operate to release, in any manner, the tiabRiy of the
original Bortower and Borrower’s successors in interest. Lender shall not be required 10 commence proceedings against such suc-
cessof of refuse 1o extend time for payment or ctherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the wriginal Borrower and Borower™s sUcoessors mnanterest,

11. Forbesrance by Dender Not 8 Walver. Any (orhearance by I cnder in exercining any tight of remedy hereunder, of
otherwise afforded by applicable law, shall not be a waner of or preclude the exercise of any such right o remedy. The procure-
ment of insurance of the payment of taves o vther hieas or charges by L ender shall not be a waiver of Lender’s right 1o accelerate
the maturity of the indebtedness secured by this Moripage.

12. Remedies Cumulative. All remedies provided in this Muorigage are Jishindt and cumulatis ¢ to any other tight or remedy
under this Morigage or afforded by 1aw of equny, and may be erercised concutrently, independemly, of successively.

13. Successors and Assigns Bound: Joint and Seversl Lisbility; Captions. The covenants and agreements herein contained
shall bind, and the rights hercunder shall inure 10, The 1ESPECHIVE SULTTIMMS and assigns of Lender and Borrower, subject 10 the
provisions of pacagraph E7 hereof. All covenants and agreements of Borrower shall be joint and severat. The captions and head-
ings of the paragraphs of this Morigage are for conmvcnicnce only 2nd are not 10 be used 10 interpret ot define the prov isions hereof.

14. Notice. Lxcept for any notice requited under applicable 1aw to be given in another manner, (a) any notice to Botrower
provided for in this Morigage shall be given by mailing <uch aotice by certified mail addressed 1o Borrower at the Propesty Ad-
dress of a1 such other addeess as Borrower may designate by acice te 1.ender as provided herein, and (b) any notice to Lender shall
be given by certified mail, re1urn recapt tequested. to 1 endec’s address stated hetein or 1o such other address as Lender may
designate by notice 10 Borrones ac provided herem. Any notice provided for in this Morigage shall be deemed to have been given
10 Borroner of Lender when given in the mannet designated herein,

15.  Uniform Morigage: Governing aw: Severability. Thic form of motigage combines uniform covenants for national use
and non-uniform corenants with hmited variations by jurisdiction to constitute a uniform sevurity insttument covering real prop-
erty. This Monigage <hall be govcrned by the law of the Junisdiction in which the Propenty is locaied. In the event that any provi-
sion o1 clause of this Morigage o the Sote conflicts with apphaable law, such conflict shall not affect other provisions of this
Mortgage o the Note which can be given effect without the conflicting provision, and 1o this end the provisions of the Morigage
and the Note ate declared 10 be weverable.

16. Bortower's Copy. Borrowes thall he furmehed a conformed copy of the Note and of this Mortgage at the time of ¢vevu-
tion or after recordation hereof.

17. Tesasfer of the Peoperty: Assumption. If all o7 any part of the Property o1 an interest thercin is sold of transfeired by
Borrower without Lender’s priot wotten consent, excluding (a) the creation of a lien o1 encumbrance subordinate 10 this Mort-
gage. (bhihe creation of a purchase money «evut iy interest for houschold appliances, (€} a wransfer by devise, descent, or by opera-
tion of 1aw upoan the death of a joint tenant of (d) the grant of any lcaschotd interest of three years of less not containing an oplion
10 purchase, Lender may. a1 1 ender’s opiion. Jdeclare all the sums secured by this Mortgage 10 be immediately duc and payable.
1 ender shall have waived such option to acweierateif, prios to the \ale or sransfer. ! ender and the per<on to whom the Property is
10 be sotd or transferred reach agreement in watitig that the credn of weh person s wtisfactony 1o Lender and that the interest
payable on the cwums secuted by this Morigage shall be at such rate as | ender shall request. If Lender has waived the option to ac-
celerate pronided in this paragraph 17, and if Borroner™s succcasor in interest has exesuted 3 weilten assumplion agreement ac-
cepredin writing by Eender. | ender shall release Borconer from al} obhigations under this Mortgage and the Note.

If Lender exercises such option to accelerate, | ender <hall mail Borrower notice of acceleration in accordance with paragraph
14 hescof. Such notice thall provide a periad of not less than 30 days from the date the nolice is mailed within which Borsower may
pay the sums dexlared due. If Borrowcer fails to pay «uch «ums priot to the evpiration of such peried, Lender may, without further
notice of demand on Borrower, imvohe any semedies pernmitied by paragraph 18 hereof.

NON-UNIFORM COVENANL . Horrower and | endet furthes corenant and agree as follows:

18. Acceleration: Remedies. Fxcept as provided in paragsaph 17 hereof, upon Borroner's breach of amny corenant or sgree-
meat of Borrower in this Morigage, including the corenants (o pa) whea duc an) sums secured by this Morigsge, Leader prior to
acceleration shall mail notice to Borroner 3s provided in passgraph 14 hereof specifying: (1) the breach: (2) the action required lo
cure such breach: (3) 8 date, mot less than 30 days from the date the aotice is mailed to Borrower, by which such breach must be
cured: snd (4} that failure 10 cure such breach on or befure the date specified in the notice may result in acceleration of the sums
secured by this Morigage. foreclosure by judicisl proceeding and sale of the Property. The notice shall furihes inform Bor-
roner of the cight (0 reinsiate sfter acceleration and the right fo assert in the foreclosure proceeding the non-enistence of & defavk
ot any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date speciflied in the
aotice. Lender 8t Lender's option may dectase 8l of the sums secured by this Morigage to be immedintely due and payable withow!
furthes demand and mey foreclose this Morigage by judicisl proceediag. Lender shall be entitled to collect in «uch proceeding all
expeases of foreclosure, including. but not limited to. ceasonahle sitoracy’s fees, and costs of documeniary evidence, absirscts
and title reports, all of which shall be sdditions) sums wecured by this Morigage.

19. Borsower's Right (o Reinsate. Notwithuanding | endei’s acceleration of the \ums sevured by this Morigage, Botrower
<halt have the right to harve any proveedings begun by L ender to enforce this Mortgage discontinued at any time prior (0 cnury of a
judgment caforcing this Muortgage if: (3) Borrower pays 1 ender 3ll sums which would be then due under this Morigage, the Note
and notes sevuring Future Advances, if any, had no acceleration oveurred; (b) Borrower cures all brcaches of any other covenants
or agrcements of Borrowes contained in this Morigage: (€1 Borsower pays all reasonable expeases incurred by L.ender in cnforcing
the corenants and agreements of Borrones comained in this Morigage and in enforcing 1.ender’s temedics as provided in para-
graph 1R hereof, including, but not timited o, rcaconable attorney's fees: and () Borrowes takes such action as Lender may 1ca-
wnably require 1o assure that the licn of this Mortgage, 1 ender*s intercst in the Property and Boreower’s abligation to pay the
s sevured by this Maortgage shall continue unimpaired. Upon sich payment and cuse by Boreower. thisc Mortgage and the obli-
gations woured hereby shall remain in full force and effedt asif no acceleration had oaveureed.

20. Assigament of Rents; Appoiniment of Receiver. As additional secutity hercunder, Borcower herehy avsigns to Lender
the sents of the Property, provided 1that Borsower shall, prior 1o acecleration under paragraph 18 heicof or abandonment of the
Peoperty, have the sight 1o collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph IR hercof or abandonment of the Property, | ender shalt be entitled 10 have a reveiner ap-
pointed by a court 1o enter upon, 1ake povesion of and managce e Propesty and 1o collect the rents of the Propeny, inchiding
thuse past due. Al rents collevted by the reccives shall be apphicd first 10 pavment of the costs of management of the Peopernty and
collection of rents. including, but not imited (o, receiver’s fees, PIOMNms on (CCen e *« honds, and reasonable attoraey s fees, and
then to the wumis secuted by this Morigage. The recciver <hall be liable to account only for thoce rents actnally reccived.
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