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Y Thit, topether with, sand e addition to, the monthly payments of princapal and ainterest payoble under the
tesms of the aote secued hereby, he will pay to the Mantgagee, on the fiest day of cich month until the sind note
s fullv paid, the follaxmg sums:
vt An weunt suffroient te provade the Bulder hereof with funds e pay the next sofipage nsaran e peoemaum if thas instra-
tant ond the note seouted herebey are wnsured, of o ronthly charge n Hicw of o medtpepe insatance pectuum) of they arne
hedid by the Searetary of Housing snd Usben Developenent, os folloas:
() I amad 50 loeng a3 surd note of cven dote snd thas instrumest oie insured o1 oe teinsuted under the provisions of the
Natwensl Housing Act, an arcount sufficivat 1o accunulate m the hands of the holdoer one (1) roath (410f to ats due
Jdate the annual mortgage INSUence peeraurn, n sndor to provide such hoelder with funds 1o pay such proemium 1o the
Seuretary of Housiog snd Uttan Develeproent pursuant te the National using At as arended,  andapplicabde
Reypulatnas thereumlors, or

M I and 50 tong as sand nete of cven dote end (s instroment ate held by the Scaoretery of Housing and Ushan P
veluprent, o monthly charge n heu of 8 mortage nsurance preeaum) which shastl twe i @n smounl ¢qual to one.
twelfth 11 121 of unc-half () poer centum of the sverige cutstnding balance ¢ue on the noate computed without taking
N0 sccognt delinguenoies o e pay nents;

21 A sum equast to the groeand sents, of any. aext due, plus the prenosrs thet will neag tevorme due and paysble on polivies
of firee and other hazard insutence covenng the mortgaged gropey, plus tanes and assessments aoext due on the mortgaged
property (all ax vstimated by the Mustgagee) less all sues already pard therefor divided by the numles of months toclapse
Lefose e 411 =onth prioe to the date when such peocnd reats, premions, taxes, and assesaments will become delingquent,
such sams ta b Beld by Martpagee in trast 1o pay said preund rents, prenaguns, taaes, ond special assessroents; snd

£t ANl payrents coeatiacd o dbe twe e eding fulescctions of this petagtoph and #ll payrents to be made under the note

sevuted Boreby shall e added tegether and the ayptepate atzount thereofl shall be pard by the Mortgagor cach month 1n a

stagle payment 16 be applicd by the Mortgegee o the followmyg tems in the ordes set forth:

(1) prezoaur shatges under 1ke contiact of nsurance aith the Sececrany of Housing and UWrban Developrment, os monthly
chatee an Lew of @ ortpage INsutance pretauT), as the case mav be;

AV tare s, ~pevial ansessments, fire ond o thet hazard insutence promaums;

(I ainterest on the nete secured hereby; ond

VY ercmization of the prncipsl of sod note.

Any deficiency in the smount of any suh apgrcgate monthly peyroent, shall, unless made good by the Mortgagor priot to

the due date of the acxt such payment, Constitule on cvent of defaolt under this mongage. The Mongagee may collect ¢

gt chatpet® not e exceed Toul conlto g ) for cah dallar i$1) of cach pavrent more than Bfteen (15) days in arrcars to
cover the vntra cvpense mnvelved in handling delingaent payrenis.

3. it tne 1013l of payments made by the Mortgagor under (b)of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Morigagee for taxes Or assessments of insurance premiums, as the case may be. such excess, if the
loan is curtent. 3t the option of the Morigagor. shall be credited on sutsequent payments to be made by the Mortgagor, or
refunded 1o the Mortgagor. I, however. the monthly payments made by the llortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
ffortgagor shall pay 10 the Mortgagee any amount necessary 1o make up the deficiency. on or before the date when payment of
such taxes, asscssments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness. ciedit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Morigagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaininy in the funds accumulated under the provisions of (b) of pacagraph
2 hereof. If there shall be 3 default under any ¢f the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or f the property is otherwise acquired after default. the lortgagee shall apply. a1 the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit a)3inst the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have Leen made under (a) of paragraph 2.

4. That he will pay oll taxes, assessments. walet tates. and other goveinmental or municipal charges, fines,
o1 impositions, for which provision has not been made hercinbetore, and in default thercof the Moitgagee may pay
the same, snd that he will prompily deliver the official teceipts therefor to the Mortgagee. if the Mortgagor fails
to make any pavments provided for in this scction o1 any other payrents for taxcs, assessments, o the like, the
Mottgagee may payv the same, and all sums so paid sholl bear interest at the toste set forthinthe nole secured hereby
from the date of such advance and shall be sccured by this morgage.

5. That he will keep the premises in as good order und condition as they are now and will not commit or pes-
mit any waste theteof, reasonable wear and tear excepted.

6. That he will keep the improvements aow existing or hereafter crected on the mon gaged properly insured as
may be tequired friom time 1o time by the Mostgagee aginst loss by fire and other hazatds, casualtics and contin-
gencies in such amounts and for such petiods s may be tequited by the Mornigagee and will pay promptly, when
duc, any premiums on such insutance provision for pavment of which has not been made hercinbefore.  All insur-
ance shall be cutnied in companics approved by the Mortgagee and the policies and tenewals theseof shall be held
by the Morntgagee and have attached thereto loss payable clauses in fuvor of and in form acceptable to the Mort-
gagee. In cvent of loss Mortgagor will give immediate nolice by mail to the Moitgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insutunce compuny concerned is hercby authorized and directed
1o make payment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insutance procceds. or any patt theteof. may be applicd by the Mortgagee at its option cither to the reduction of
the indebicdncss hereby secured of 1o the restoration of repais of the propesty damaged. In cvent of foreclosure of
this mostgage or other transfer of title 1o the Mortgaged propesty in extinguishment of the indebtedness secured
heseby. all right, title and interest of the Mortgagor in and to any insutance policics then in force shall pass to
the putchaser 01 grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises (rom and after any de-
faull hereundes. and should legal proccedings be instituted putsuant to this instiument, then the Mostgagee shall
have the right to have a teceiver appointed of the rents, issuces, and profits, who, after deducting all charges and
expenses atleading such procecdings and the execution of his trust as receiver. shall apply the residue of the
1ents, issucs. and profits. toward the payment of the debt secured hereby.

8. That if the premises, o1 any pant thescof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mostgage, and the note sccured heieby tenaining unpaid, are hereby assigned by the Mortgagor
to the Mostgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indcbicdness sc-
cured hereby, whether due or nol.
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