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1 cnder's whtten agreement or applicable fow. Borrower shall pay the amount of ol mostgage insurance premmems e the
manner provided uader paragraph 2 hereol.

Any amounts dishbursed by Lender pursuant to this parageaph 7. with interest thereon, shall become additionsd
indebredness of Borrower secured by this Mogigage. Unless Borrower and Tender apree to other teran of pavment, such
amounts shall be payable upon notice from Leader to Rorrower requesting paymient thereof, amd shall bear interest from the
date of dishurscment at the rate payable from time 1o time on outstanding principal under the Note unless payment of
interest at such rate would be contrary o applicable law, in which event such amounts <hall hear interest at the highest rate
permissible undes applicable law. Nothing contained in this patagraph 7 <hail require Lender 1o incur any cypense of 1ake
any action hercunder.

8. Inspection. l.cader may make or cause to be made reasonable entrics upon and inspections of the Propeny. provided
that Lender shall give Borrower notice prior te any such inspection specifying reasonable cawse therefor related o Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damares, direct of conegquential, in connection with any
condemnation or other 1aking of the Property. or part theseof. of for convevance in licu of condenmmation, are hereby assigned
and shall be paid to 1.cnder.

In the event of a total taking of the Property. the proceeds <hall be applicd to the cams weured by this Morntgape.
with the excess. if any. paid to Borrower. In the event of a pastial taking of the Propenty. untess Borrower and 1.ender
otheswise agree in writing. there shall be applied 10 the sums weured by this Mortgage such proportion of the proceeds
as is equal to that propontion which the amount of the sums weured by this Morntgage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior o the date of 1aking. with the batance of the procecds
paid to Borrower.

If the Property is abandoned by Borrower. or if. aficr notice by 1 ender to Bosrower that the condemnor offers to make
an award or settle a claim for damages, Borrawer faiks 1o revpond 1o §ender within 30 days after the date such notice is
mailed. Lender is anthorized to collect and apply the proceeds. at Uender's option. cither to restoration or repair of the
Propenty or to the sums secured by this Mortgage

Unless Lender and Borgower otherwise agree in sriting. any vich application of proveeds to principal shall not ¢vtend
or postpone the duc date of the monthly instaliments referred to in patagraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borsower Not Released. Fatension of the time for payment or medification of amortization of the sums secured
by this Mortgage granted by Lender 1o any successor in interest of Boreower <hall not opcrate to release. in any manner,
the tishility of the original Borrower and Borrower's successors in interest. [onder shall not be required to commence
proceedings against such successor o refuse to evtend time for payment or otherwise modify amertization of the sums
<ecured by this Mortgage by reason of any demand made by the original Rorrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Any forhearance by D ender in cxercising any right or remedy hercunder. or
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.
The procutement of insurance of the payment of 1avet or other liens or charges by Lender shall not be a waiver of Lender's
right te accelerate the maturity of the indehicdncss «ecured by thic Montgage.

12. Remedics Comulative. All remedics provided in this Martgage are dictinet and comulative te any other right or
semedy under this Mortgage or afforded by law or cquity. and may be evercised concurrently, independently or successively,

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agrecments herein
contained shall hind. and the rights hereunder shall inure 10, the FEAPECiIve sUCCEssors and asigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. AN covenants and agrecnients of Borrower shall he joint and several.
The captions and headings of the paragraphs of this Merigage are for convenicnce only and are not to be used to
interpret or define the provisions hercol.

14. Notice. Except for any notice required under spplicable law 1o be given in ancther manner. (2) any notice to
Borrower provided for in this Meortgage shall be given by mailing <uch notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may dewgnate by notice 1o Lender as provided herein. and
() any notice to Lender shall be given by ceetificd mail. return recept requested. 10 3.ender's address stated herein o to
such other address as Lender may designate by notice to Boreouer ac provided herein.  Anyv notice provided for in this
Morigage shall be deemed to have been given 1o Berroaer of 1 cnder when given in the manner designated hercin.

1S. Uniform Mortgage: Governing Law: Severability. Thic form of morigage combines uniform covenants for national
use and non-uniform covenants with limited vatianons by jutiahiction to constitute a uniform security instrumcntl covering
real property. This Morigage shall be governed by the law of the juricdiction in which the Property is located. In the
event that any provision of clanie of this Mongage or the Nete coniicts with applicable law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared 1o he wverable.

16. Borrower's Copy. Borrowcr shall be furniched a conformed copy of the Note and of thisc Mongage at the time
of cxecution or after recordation hereol.

17. Transfer of the Property: Assumption. I{ all o5 any part of the Propeity or an intesest therein is sold or transferred
by Borrower without Lender's prior writtea consent. excluding 130 the creation of a lien or encumbrance subordinate to
this Mosntgage. (B the creation of a purchase money security interest for houschold appliances. (€Y 2 transfer by devisc.
descent or by operation of faw upon the death of a joinat tenant or (0 the grant of anv leaschold interest of three vears or less
not containing an option to purchase. | cnder may. =1 I cnder’s option. declare all the sums ecured by this Mortgage 1o be
immediately due and payable. 1.ender <hall have waived sch option to accelerate if. prior 1o the <ale or transfer. 1.cndee
and the person to whom the Propenty i< to be sobd or transfereed reach agreement in weiting that the credit of such person
i satisfactory to Lender and that the intcrest payabic on the s woured by this Mortgage <hall be a1 such rate as Lender
shalt request. If Lender has waived the oprion to acceleiate provided in thic paragraph 17, and if Borrower’s successor in
interest has executed a wiitien assumption agreement accepted in writing by Lender. 1.cnder shall relcase Borrower from all
obligations under this Mortgage and the Note.

if Lender cxercises such eption to acvelerate. 1ender <hall mail Botrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide « period of not fese than 30 days from the date the notice is mailed within
which Bortower may pay the sums declared due. 1f Borrower fails to pay aich sums prior to the evpiration of such period.
tcnder may. without further aotive or Jemand on Borrower, inohe any remedics permitted by paragraph IR hercof.

Non-LUNeg ORS Covi NanTs. Borrower and Lender fusther corvenant and agree as follows:

18. Accoleration: Remedics. Except as provided in paragraph 17 hereof. upon Bostones’s breach of any covenant
or agreement of Borrower in this Moitgage, including the covenants to pay when duc any sums secused by this Morigage,
Lender prior (o acceleration shall mail notice to Borrower as peavided in paragraph 14 hetcof specifying: (1) the hreach:
(2) the action scquired to cure such breach: (31 a date. not less than 30 days from the date the notice is mailed (o Borrower,
by which such breach must be cured: and () that failure to cure such breach on or hefore the date specified in the nofice
may resull in acceleration of the sums sccured by this Morigage, forcclosnre by jnticial procecding and sale of the Property.
‘The notice shall further inform Botsower of the sight do seinstate after acceleration and the sight to asert in the foreclosure
procecding the non-cristence of a default or any ather defense of Borroner to acceleration and foreclosure. I the brcach
is not cured on or before the date specificd in the natice, 0 cndee at Fender's option may declare all of the sums secured 33
this Mortgage to be immediatcly duce and parable without further demand and may furecdise this Mortgage by judicial
praceeding. Leades shall be entitled to collect in such procecding all cxpemes of fusccdosuse. indluding, but not limited to.
reasonable attorne)’s fees, and costs of documentary evidence. abstracts and title reposts, all of which shadl be additional sums
secured by this Mortgage.

19. Bossower's Right to Reinstate. Nowwithuanding emdber’s aceckeration of the sme secosed by this Mortgage,
Borrower shall have the right to have any procecdings begun by fender to enforce thie Mosigage Jiscontmucd ot any time
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