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TO HAVE AND TO HOLD all and singu'ar trhe Properly unto Mortgagee and the SLCCESSO!S O ass:gns ol Morlgagee
torever.

MORTGAGOR covenanis that Mortgagor is lawfully serzed of the Propetly in fee simp’e absolute. that Mortgagor has
good tight and is lawlully authorized 1o seil, convey of encumber the same, and thal the Property 15 free and clear of a'l
encumbrances excep! as expressiy provided herein Mottgagor lurther covenants to warrant and torever detend all and
singular the Property unto Mortgagee and the successors or assigns of Morigagee from and aga:nst Morigagor and all
persons whomsoever lawfully claiming the same or any part thereot

_ PROVIDED ALWAYS, nevertheless, and it is the true intent and mean:ng of Morigagor and Mortgagee, that it Kort-
gagor pays of causes {0 be paid 10 Mortgagee the debt secured heteby. the eslate rereby granted shall cease, determ:ne and
be ulterly null and void. otherwise said estate shall remain in full torce and eftect

1T IS AGREED that Mortgagor shali be entitied 10 hold and enjoy the Property untit a Detault as rerenn delined has
occutred.

MORTGAGOR turther covenants and agrees with Mortgagee as 19'0ws

1. Assignment of Renls and Profits. As further secunty for a't sums secured by ths Mortgage. Korigagor assigns
to Mortgagee ali renis and profits ansing from the Property: prov.ded. hasever, thal s0 10°g 35 no Default as herenalter
defined has occurred. Mortgagor shall be enhitled to col’ect and rela n all such rents and prohits as tne so'e preperty of Mor!-
gagor without accounting to Morigagee therelor.

2. Maintenance. Mo:rtgagor wiil maintain the Property in good cond-ton and repair and wiii neither peimit nor atow
waste thereo!. Morlgagor will promptiy repa:r of restore any port:on of tne Property which is damaged or desttoyed by any
cause whatsoever and witl proreptiy pay wihen due a'l costs and expensas of such repa-r o restoration Mortgagor wall not
remove of demolish any improvemeni or findute whch s now or herealter part cf tne Property and wit cut no timper on the
Property without the erpress writién consent ot Mortgagee Monigagoe shas te enbled 1o specihc performance of the
provis.ons of this paragraph

3. Insurance. Mor!gagor wll keep it improverments and fudures wh.ch are ront o rereafter part of the Properly |
insured by such camppany of Compan.es as Morigagee may reaschabiy approve for the fuil insurab’e value thereol against a'l
risks includ ng. if coverage is avarable, food and eartrquake. Such insurance w.!l be payat'e 10 Kortgagee as the interest of
Mortgagee may appear pursuant to the New York standard form of mortgagee ciause or such olrer form of mortgagee clause
as may be required by the Morigagee and witl not be carnce’able by eitrer tne insurer o the insured without at least ten (10)
days pr:or whiten notice to Morigagee Morigagor fereby assgns o Mosigagee the nght to coilect and receive any indemnity
payment otherasse oned 1o Morlgagor upon any pot:Cy Ot insurance insunng any portion of the Properly. regardless of
whether Morigagee 1s ramed in such po'-cy as a person entited 10 €O’ ect Lpon the same. Any indemmity payment received
by Morigagee [rom any such pol-Cy of insurance may, at tfe ¢plon of Morigagee, (1) be app' ed by Mortgagee 1o payment ot
any sum secured by this Mortgage in such orger as Morigagee may galeimne o (1) be 2pp':ed in a manner determined by
Klorigagee 10 the replacement. refair of restoraron ot ire poart on of tre Pregetiy damagad or cestroyed of (i) be released to
Mor1gag0or Leon such Cona t ons as Morigagee may C2lerm 72 o7 Lvi L vsed for any corhnat on of the Toregoing purposes.
No port.on of any indemnity payment wh.ch s app!ed 1o rep acement, repair G restoral oo of any port-on of the Property o
which is re'eased to Mortgagor sha!l be deemad a paymen! aganst any sums setured by s Mortgage. Mortgagor will keep
tne Property contiriuousiy insured as ferenrequred and w.i ga:ver 10 Mortgagee the onig nal of each poticy of insurance
required Fereby. Motlgagor wi'l pay each prem um com ng due on any such po'cy of insurance anrd will detiver to Mortgagee
proof of such payment al least ten (10) days pr-or 10 tre date such prem um wou'd become overdue or delinquent. Upon the
erpirat:on of termnalion of any such pot'cy of msurance. Morigagor wi furrssh to Morigagee at least ten (10) days prior to
such expiration or terminat.on tne ong nat 0! a renawal or rep'acement Lo Ly of nsurance meet:ng the requirements hereol.
it Mortgagor 1a:ls 10 insure tne Preperly as nerenregu red. Wortgagee may af'er giving ten (10) days written notice 10 Mort-
gagor 0 insute tre Property in the name of Morigagor or in ire rame of Morigagee of boinh. and the prem'ums for any such
insurarce cblaned by Morlgagee srat be the obl.gation of Mortgagor. Upon loreciosure of this Mortgage, all right. title and
interes! of Mottgagor in and to any po':cy of insurarce upon the Property wh'cn s in the custody of Morigagee, including the
right 1o unearned premums. sha'i vest in the purctaser of the Procerty at forec!osure. and Mortgagor hereby appoints Mort-
gagee as the attorney in fact of Mortgagor 1o ass'gn ail nght. Litie and incerest of Mortgagor «n and to any such policy of
msurance 10 such purchaser. Th.s appo ntment is coup'ed wath annlerest and sha'l be irrevocable.

4. Taxes and Assessmenls. Worigagor v pay a i taves. assessments and oirer charges which constilule or are
secured by a Len upon the Property wnichis supenor to tre ten of 1h-5 Morigage ard wa'i d2'iver to Morigagee proof of
payment of the same not iess trhan ten (10) days pr:o” 1o tre da‘e tre sare becoTas del ~quent, provided. however, that
$orlgagor sha'l be entited by appropnate proceed ngs 1o coniest tre amount ¢f va'-dty of such tax, assessment of charge
s0 long as tre collect:on of the same by foreciosure of tref en upon tne Prcgerty i stayed dunng the pendency of such
proceed ngs and Mortgagor deposs o th the au'ronty to wrich such *ac assessTaent of charge is payab'e or with Mortgagee
appropriate security for payment of 1m2 same. togetrer 240 ang apecatie -nterest and peraltes, shou'd the same be
determned due and oag

5. Expenditures by Mortgagee. It Mortgagor fa's 1o make payment for restoraton of repair of the Property, lor
insurance premums of for tares. assessTentis or other Chargas as requred in tris Morigage. Mortgagee may. bul shati not
be obligated 10, pay tor the same, and any such payment by Worigagze w i b2 secured by this Morlgage and have the same
rank and priotity as the prirc.pat debt secured Rereby and tear inlerest trom the da‘e of payment al the lega! rate Payments
made for tares by Mortgagee sha'i be a first h.en 00 tre Pregesty fo tre extant 0! 1ne 1315 SO pa:d with interest from the date
of. payment, regard ess of the rank and priofity of this Morigaga Morigazor s7a'l pay to Mortgagee in cash on demand an
amount equal 10 any payment made by Mortgagee pureuant 10 175 paragraph pius interest 1hereon as hereint provided.

6. Condemnation. Mortgagee shall te entt’ed 10 be made a pa‘ty 10 and to participate in any proceed:ng, whether
formal of informat, 1of condemnal.on Of acquis't:on pursuant 10 poaer o em:rent doman of any porhion of the Property. Mort-
gagor rereby assigns to Mortgagee the nght to co'ect ard recene any payment & asard to wheh Mortgagor would otrer-
wise be entited by reason ¢! condemnal:on o acqy S0 pursuant 10 poner o' em.rent dorman of any partion of the Proper-
ty. Any such payment of award rece.ved by Morigagee may. at the (plion of Mortgagee. (1) be app'.ed by Mortgagee 10
payment of any sums secured by tris Moslgage in such o'gar as MGrigagee may determ ne of (1) be appled in a manners

atermined by Morigagee to the repiacement of the port on of the Prooerly taxen and to the repar of restoration of the
remaining portion of the Preperty or (i) be refeased 1o Mortgagor upon such condtions as Mortgagee may cetermine or (iv)
be used for any combination of the foregong purposes o porlion of an incemaity payment whrch 15 apptred to replacement,
repair or resioration of any porlion of the Propetly or which 1s released to Marlgagor shall be deemed a paymenl against any
sums secured by this Mortgage.

7. Transier. Al the option of the Motlgagee, the indebtedress secured by this Morlgage shall become due ard
payable if, withoul the wrilten consent of the Mortgagee. tne Mortgagor shall convey away the mortlgaged prem:ses, or il the
e shall become vested in any ofher person in any manner whatsoever other than by death of the Maorigagor. 1t is under-
stood and agreed Lhat in consideration {or the consent of the Mortgagee to any transfer of btie 1o the mortgaged premises,
the Mortgagee al its option may charge a loan transter fee and’or requre changes in the rate of interest. term of loan.
monthly payments of principal and interest and other terms and condit:ons of tnis Mortgage and’or the Note secured hereby.

8. Delaull. The occutrence of any of the toilowing events shali be deemed a Defauit under this Mortgage:

(a) failure of Mortgagor 10 pay any instaliment of principal of interest vpon the Note or Notes hereby secured when
due.

(D) faiture of Mortgagor to pay any other sum secured by this Mortgage when due.

(¢) fature of Mortgagor to observe or perform any covenant or agreement set forth in this Morlgage or in any loan
agreement entered into between the Mortgagor and Morlgagee with respect to the indebiedness hereby secured
vithin ten (10) days following the giving of notice by Mortgagee to Morigagar (0 cbserve of perform the same, of

(d) adjudication of Mortgagor as banxrupl. viritten 3dmiss-0n by Morigagor o! an inability to pay the debls of Mort-
gagor as they mature, assignment of the assets of Mortgagor for the benehit of credilors. request or pelition by
Mortgagor for the appontmen! of a receiver, trustee or conservalo! of trie assets of Mortgagor or for
reorganization or hquidation of Mortgagor. or acqu escence by Mortgagar 10 any such request or pehition made by
another person
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