o —p—p n e =
7

B s e e e TR ST e T TS - - T R - EETart X S e et T

- W

sk L& e 458

TOGETHER with all and singular the rights, members, hereditaments. atd appurtenances to the sarne belonging or in any way
incident o¢ appertaining, including all built-in stoves and refrigerators, heating. air comditioning, plumbing and clatrical fivtunes, wall
to wall carpeting, Forovs and gates. and any other oguipurent or fidtuies pow or hereafter altachad. conne ted or fitted in any muanner,

i}lbcinji!, the intention of the pastics hereto that all such fivtures and equipient, other than houschold furniture, be considerad apast of
| the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee, its sucwssors amd assivus forever.

The Mortgagor represents amd warrants that said Mortgagor is scizal of the above described premises in fee simple absolitte; that
the above described premises are free and dear of all Tieus or othir cncumbrances; that the Mortzagor is lawfully empuweted to con-
vey or ercumber the same; and that the Mortgagor will forever defend the il premises unto the Mortaee, its stuoeswors and assivus,
from and against the Morteagor aml every person whomsoever Lawfully (liirnisg or to dlaim the senie or any part thereof,

THE MOR{GAGOR COVENANTS AND AGREES AS l'ULl.O\\'S:

1. 1hat the Mortzagor will promptly pay the principal and intercst on the indebtednes evidenad by saild promsissory note at the
times and in the manner therein provided. .

2. That this morteage will sccure the Mortgagee for any additional sums which nuy be advaal bereafter, at the optien of the
Mortgager, for the payment of tawes, or public assessments, hazard insurance promivms, opaiss or other such purmpuoses pusuant to the
provisions of this mortiaze. and alo for any Joaus or advances that may hereafter be made by the Mortzagee to the Mo
the authority of Scv. 45-53, 1962 Code of laws of South Caroling, as amended, or similar statutes; amd all sms
interest at the same rate or rates as that provided in said note unless otherwise agnad upon by the partics and
Jetnand of the Mortzagee, unless othemise provided in wriling.

teagor ureler
so ailvatioad shalk bear :
shall Te payalle at the :

3. That Mortgigor will keep the improrements on the moitgagal promises, whether now envisting or hereafter to I ercted, insured .
a2inst Yoss by fire, windstorm and other hazards in a sun vot less than the halance due hercumder at any tane aral in g coetepany or
conpanies acuuptable to the Mortgagee, arad Moitgagor does hereby asnign the plicy or policies of itsurance to the Mortuigee and
2rces that all such policies shall be held by the Mortgagee should it so require ard shall include ks payable G in fnor of the
Mortgagree; and in the event of loss, Mortgavor will give immediate notice thereof 2o the Mortgagee by regivterad il amd should the
Mortuawor ot any time fa1) to keep said promses insured or fail to pay the pramiums for yh frovrance, then the Merteaver may canuse

such irnprinements to be insurad in the mame of the Motlzaror and reimburse itself for the cost of ynh fsurance, w ith interest as
Lervinabose provided.

-

- !
4. That the Mortgagor will beep all nprovewnents upon the morteaged premises in sood repair, and shoukd Mortcrzor fail to Jdo ) i

so. the Mothzroe nay. at its option, citer vpon said pronises atnd meke whatever repairs are nievessay and dhanoe the cypunses for sudh 'i
repairs to the montzage debt and collect the same urder this mortwace. with interost as hereinabove providal.
5. Thiat the Morlzezee tas at suy tioe reguite the issmanee ated poittoeece of inserarce spon the bfe of o penun oblizated
rader the ftadebtatioay seonred herchy i a son suthiciont to pay the nartdage JoLt with the Mortwazer as lasctivioy, and it the
S“!-:uim:“ are ot othorwise paid, the Motteagee may pay said premivius ared any aavunt so paid shall becone a part of the morntiage
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6. That Mortaicor aurecs to pay all taes and other public assosnants buial adinet the mongizad promises on or before the
duse dates the reof amd to exlabit the soveipts therefor ot the offices of the Motzacee mnrsaliatedy apon payment, amd shonbd the Mort-
wacor fol o pay such tang ared sosossiients when the same shall £l due, the Mortoaooe noy, atats option pay tle same andd Jharge
the- arnotints so paicl to the moterse debt ardd collect the same wnder this mwortzace, with interet s atwve providad.

7. That of this tarilrce seuires 4 Teomtiniction huan”, the Morteioor acrees thia? the priccipal aieonnt of the indebteliess Lerely

vertired shall b disbairaed to the Mortercor o periodic paytents, as vetstnncton progreses, in 2weendance with the tornas and condi-

tisns of a Cotstrzction Loan Agriesent which is separately executed Dot s made 1 part of this mortrage aral incorporatad herein by
reference.

5. That the Motrrsor will not further cocundar the premsises dlane doseonteal, withont the prion consent of the Morteazee, and

should the Muortzizor so coenmbag stk prensises. the Mortgazee may . ot s option, dedure the inlebtaloes trehy secured to Le
immediately due ated payable aond may drstitnte any proveadings nocceany o cellat said ieledtadress.

9. Fhat shndl the Moatoazor alente the mortzad premisoy by Contract of Sale. Bored for Titke, or Deald of Comnevance, and
the within iwortg e inedebtaliess s not paid in foll, the Mortwazor or his Porchaser shafl be roguired to file with the Associatien an
application for an assumption of the mortzage is=l Ltaluoss, puy the teasonble vost as regrited by the Awodiation for processing the
asumption furnish the Aswa iation with 4 copy of the Contract of $ale, Bond toz hitle, o Dol of Conveyarae, ated have the interest
rate on the ban lalirce cvisting b the time of transfer mobified by viceaonsg the inforet rate oo the said loan baliece to the mani-
v rate ger antitcn peorpsstted to be dhanced Sttt tise by appls Bl sonth Coreline Tow, or o boear increase inintereot rate as may

b determminad Iy the Sswnmiatinn, The Svwsialionr will ractifs the Mottricor or Liv prardhioes of the 1w intoret rate ate] onthly pay-
metds aned wall Foed Lz o orew pantend Shoddd the Monteazon or bis Puschaer, ol 2o cerply with the provisions of the within
panazraph the Morteazee at it sption. e dedlize e indebtednr o Lencby wonirad o be dnsnedotedy due arsd pasable and may
institute any proccedings rmocessin o collent it intebtedness.

10, Fhat shoud] the Mortcor fa to nnbe povments of princpd aned intorest ac die on the pronisvay note amd the same shall be PR
unpaid for a prrial of thinty, (¥ days o f there shonkd Le any, Fudeee to comphy waith and abide by any bachans o the charter of ’
the Mortaasev, or any stipnlitions «t ont in this peeteace, the Mortoasey o ity ettt wnte to the Motz ezor at his Last ki
address wiving bim thitts - 501 davs in which to rectty the il def ot nd ot the Mortzazor £ 2o redtify s ad defoilt within the
said thinty davs the Mortoesie, iy atabs opton, ircre v the nteost ceethe Foan Fadarce o the femtining tezm of the oan or
for 2 Desser tertn to the i rate por arnuma perattad o he chread o that e By applealds Sonth Carolina bin,or a Besser
increase rate as iy be detornared by the Avwidion The onthly pascants wall 1o o hinatad weoendingls.

FL That o) the Moty zor £330 to mede poove s sts of principib sl intarest oo Qe e the proniseny tede ared Lokl any monthly
irstalliient Lovore st doe for o periend o evoss of 13 das, e Motz zee non o]t o 7 Bte dbrse”™ ot o oveead an anour t

cgnal to five 1370 ) jar centum of any such past Jocirstallent dncender to cover the axtra eape s i ilerd to the handlne of such
dedingnent paymcnts,

12, That the Mortrazor herehy asiivns to the Mortzazee, its sucosssors b vz lb thee rents aavies aned peofits accruing from
e morteaced promios ntorn g the night to collat the cnae s lenr oo the Bht e by wonnd de e in are s of panent. Tt

: i
should any part of the grincipul aeb Bredie e, wr interest, taws, or fae oo e e preeiuns, Te paot e el vrpaid the Moitvagee
oy withont redice or funther precreding tabe our the et azed preas o of they Bl e onpiad Lyttt or tenants anl

el aaid rends arad profits aed Gpphy the cene to the andebtediess Loy wiemal sotheat bbbt to oot for amthing nete
thin the rents amd profits actially colhotad, boss the cont of colloctorn b any tennt v asthenzaad upan roguest e Marteazoe, to
make all rental pavients ditat by the Mortzizee withont Bnbalts Ge e Mortzaor bl aatidie d to the contray L thae

Mostraoie, 1 :
aral shoukl said prorsics 2t the timme of sach D Dlt T encrpicd By the Mortorioor, the Mooz mon e to the Judee of th.e :
Connty Court of to ary Jintee of the Conrt of Cernzon Fleas wha shalb e rosbeoat e prosiBrar in the connty aforosaied for the appoint- i
ment of & receiver with ety to teihe proseession of waid premises arel coffedt vnch oot el pooditss apphyins wid rente afior pav- ¢t
itz the wnt of ol bion, to the fiottige debt awithord Fabilty e cocimnt bor athing peve thn the ot o prodits actaslly I
wellectal. p

13, That the Mortovze. at its option, may require the Mortnwar to pay o the Modgazee, on the first day of each mosth untid the '
tde sexural herely s folly pail, the Folloaing v in adddition to he pavinents of priccipal ared inte rest pron ided in <iid pete: 2 sum T
el to the preminms that will neat beeomme due and pasable co pelicios of osteige oty inasr e Gf apphoatided, fire and other ! "
hezand insurance covering the mort@agal property. plus tavs aned ave saionts reat due on the montee o presnives 0al) as estimated by i
the Motcacee) kss all surs already paid tharefor divided by the number of niosthe ta dhipse Lefore orae o aith prioe to the Jdate when )
such preminms. tives aral assastnents will be due amd poalde, siich sans to e el by Motrine o pa s.u:n|| prombans, tives andd £
special assesaniente, Shoubl thew paments owced the amount of pavieats achalh moele Ty the Mot zagee for Lives, v e nts, or ¢
iraranee promiens, the evce my be croalitad by the Mortzazee on sobscguent punents to e aale Ty the Martercor af. boaeser,
said <ums sl Te irenfficient to nrike <aid payments shon the e shall Tecomne edue andd poabde the Meorte oo Jall pay to the i
Mortagee any anenints tecessars to snbe up the deficicney. The Mortewzor futher azeos i Uat the enel of bon scirs from the date N
hereof. Mortercee man, at its option apply for renew il of madeze goarandy o sinshar irenr e co 0f applioabled Gaering the halrce I :
then romaining due on the pueeterze debt ared the Mertoagor mav at s eption, paoy the dnele proniane reguiredd for the romaining .

vears of the tenn or the Maortzazee may pay such prominm amd add e G to the etz e bt inwhich evert the Maorteacor Jl) o
repay to Mortarzee vxch proiim pument. with intorest at the pate e Gfieod i cdd procivony potein Gprd mosthly instalhinents
oves the remaining parmend period.
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