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}:f . TO HAVE AND TO HOLD ail and si

ngular the Property unto Mortgagee and the successors or assigns of Mortgagee
forever.

e
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MORTGAGOR covenants that Mortgagor is lawltully seized of the Pr
good right and is lawlully authorized to sell, convey or encumber the sam
encumbrances except as expressily provided herein. Mortgagor futther covenants to warrant and forever detend all and \
singulfar the Properly unto Mortgagee and the successors or assigns ot Morlgagee from and against Mortgagor and ali -
persons whomsoever fawfully claiming the same or any part thereof.

PROVIDED ALWAYS, neverthetess, and it is the true intent and meani
g9agor pays of causes {0 be paid to Mortgagee the debt secured hereby, the eslate hereby granted shall cease, determine and
be ulterly null and void; olherwise said estate shall remain in full force and

elfect.
IT IS AGREED that Mortgagor shall be entitled to hold and enjoy the Properly untii a Default as herein defined has
occurred.

operly in tee simple absotute, that Mortgagor has
e. and that the Property is free and clear of all

A maepdady

ng of Morlgagor and Mortgagee, that if Morl-

MORTGAGOR further covenants and agrees with Mortgagee as follows

1. Assignment of Rents and Profits. As turiher secunily lor aii sums secured oy tris Mortgage. Mortgagor assigns
to Mortgagee all renlts and profits arising from the Properly: provided. however. that so long as no Default as hereinatter
delined has occurred, Mortgagor shall be entitled to collect and retain ali such rents and prohits as the sole property of Mort-
gagor without accounting to Mortgagee therefor.

2. Mainlenance. Mortgagor will maintain the Property in good condition and repair and wall nej

waste thereol. Moitgagor will promptiy repair of restore any portion of the Property which is damaged or destroyed by any
cause whatscever angd will promptly pay when due ali costs and expenses of such repair or restoration. Morigagor wilt not R
remove or demolish any improvement orf fixture which is now or hereatter part of the Property and will cut no timber on the . N
Property without the express wnlten consent of Mortgagee. Mortgagee sha'l e entitted to specific performance of the :
provisions of this paragraph

ther permit nor allow

3. Insurance. Mortgagor wili keep alt improvements and fixtures which are no
insured by such company of companies as Mortgagee may reascnabiy approve for the full insurable value thereof against all
nsks including, if coverage 1s avarable. ttood and earthquake. Such insurance will be payable to Maortgagee as the interest of
Morlgagee may appear pursuant to the New York standard form of mortgagee clause of such otrer form of mortgagee clause
as may be required by the Mortgagee and wili rot be cancelable by either the insurer of the insured without at least ten {10}
days prior wiritten nolice to Mortgagee. Mortgagor hereby assigns to Mortgagee the right to cotlect and receive any indemnity
payment othervise owed to Mortgagor upon any policy ¢f insurance insuring any portion of the Property. regardless of
whetner Mortgagee is named in such policy as a person entitied 10 collect upon the same. Any indemn:ty payment received
by Mortgagee from any such policy of insurance may, al the opnon of Mortgagee. (1) be apptied by Morigagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may determine or {11) be applied in a manner determined by
Mortgagee to the reptacement, repair or restoration of the partion of the Property damaged or destroyed or (iii) be released to
Mortgagor upon such condit:ons as Mortgagee may determine or (wj be used for any combiration of the foregoing purposes.
No portion of any indemnity payment which is applied to replacement. repair or restoration of any portion of the Property or
which is released to Mortgagor shali be deemed a paymen! against an

¥ sums secured by this Mortgage. Morlgagor will keep
the Property conlinuously insured as herein reguired and will deliver to Mortgagee the original of each policy of insurance
required hereby. Mortgagor witl pay each premium coming due on any such pohicy of insurance and wilt deliver to Mortgagee
proof of such payment at teast ten (10) days pror 1o the date such prem:um wou'd become overdue of delinquent. Upon the
expirat:on or termination of any such policy of insurance, Mortgagor will furnish to Mortgagee at least ten (10} days prior 1o
Such expiration or term:naton the ong:nal of a renewal or replacement poiicy of insurance meeting the requirements hereof.
If Mortgagor fauls 10 insute the Property as herein required. Mortgagee may after Gving ten (10) days written notice 1o Mort-
gagor sc insure the Progerty in the name of Mortgagor or in the name of Morigagee or both, and the premiums for any such

msurance obtained by Mortgagee shali be tre obhigation of Mortgagor, Upon farecosure of this Morigage. all right, title and
interest of Mortgagor in and to any policy of insurance upon the Property which 1S 1n the custody of Mortgagee, including the
right to unearned premiums. shali vest in the purchaser of the Progerty at foreclosure, and Mortgagor hereby appoints Mort-
gagee as the attorney in fact of Mortgagor to assign ali nght. tit'e and nterest of Morigagor i and to any such poticy of
nsurance to such purchaser. This appontment 1s coupied with an nterest and shall be irrevocable.

4. Taxes and Assessments. Morigagor wiil pay aii taxes. assessments and other charges which conslitute or are
secured by a Len upon the Property which s superior to the tien of this Morigage and wilt deliver to Mortgagee proof of
payment of the same not less than ten {10} days prior to the date the same becomes delinquent. provided, however, that
Mortgagor shali be entitied by approor:ate proceedings 10 contest tne amount or val:aity of such tax. assessment of charge
50 long as the callect:on ¢! the same by fereciosure of the ten upon tre Progcerty is stayed during the perdency of such
proceed:ngs and Mortgagor depos:is with the authonty 19 which such tax. assessmant or charge is payable or with Mortgagee

appropnate secunty for payment of the same. togetrer with any apo.'cable vterest and peralles. should the same be
cetermined due and owing

w or herealter part of the Property

5. Expenditures by Mortgagee. If Morigagor fai's to maxe payment 1or resioral:on or repa
nsurance prem-ums or for taxes. assessments or gtrer charges as required in thig Mortgage. Mortgagee may, bui shall not
be obtgated to, pay for the same. and any such payment by Mortgagee wii be secured by this Mortgage and have the same S
rank and priorily as the prncipal debl secured rereby and Gear »rerest from tre date of payrment at the lega! rate Payments i
made tor taxes by Mortgagee srai be a first Len on the Progerty 1o the 2xtent of the tares 50 pa'd wih inlerest from the date
of payment regard'ess of tre rank and prionty of this Mor igage Morigagor stal pay to Mortgagee in cash on demand an
amaount equat 10 any payment made by Morigagee pursuan! 10 ImS paragraph o'us nterest thereon as herein provided

6. Condemnation. Morigagee shalt e entitied to be made a party 10 a=d o partic:pate in any proceeding. whetrer
tormal oc informal. 1or condemration or acqu $'hon pursuant 1o power or erminent doma.n of any port:on of the Property. Mort-
gagor Pereby ass-gns to Mortgagee the right to coliect and rece ve any payment ¢ award 1o which Mortgagor viould other-
wise be entitled by reason of condemnat:on or aCquisilion pursuan? o power ¢! emiren! domain of any portion of the Proger-
ty Any such payment or award rece:ved by Morigagee may. a! the opt on of Mortgagee. (1) be applied by Mortgagee to
payment of any sums secured by this Mostgage in such order as Morigagee may determine or (it) be appiied in a manner
determined by Morigagee to the reptacement of the port'on of tne Progerty taken and to the repair or restaration of the
rema:ning portion of the Property or (in) be reteased to Morigagor Loon such cond Lons as Morigagee may determine or (iv)

be used tor any combination of the foregong purposes No port-on of an inZemmty payment which s applted to replacement,

ir of the Property, for

repair or restoraton of any part:on of the Property or which s released to Mortgagor shalt be deemed a payment against any
sums secured by this Morlgage
7. Transter. At the option of the Mortgagee, the 1ndebledress secured by this Morilgage shall become due and 7

payable if. without the written consent of the Mortgagee. tne Mortgagor shall con

titie shalt become vested in any other person in any manrner whatsoe

stood and agreed that in consideration for the consent of the Morigagee 1o any transfer of ttie 10 the mgortgaged premises.

the Mortgagee at is opl:on may charge a loan transfer fee and/or require changes in the rate of interest, term of 10an,

monthly payments of principal and interest and other terms and condiions of this Morigage and/or the Note secured hereby ‘
8. Default. The cccurrence of any of the foilowing events snali be deemed a Defauit under this Mortgage.

13} fa'ure of Noslgagor 10 oay any imstallment of or rcoa’ o interest Loan the Naote or Notes Fereby secured when -
cue,

vey away the mortgaged premises, or if the
ver other than by death of the Mortgagor. it is under-

i)

fatiure of Mortgagor 10 pay any oirer sum secured by this Mortgage when due.
{c)

farure of Morigagor to observe of pertorm any covenant or agreement set forth in this Martgage or in any loan
agreement enlered inlo between the Mortgagor and Morigagee with respect to the indebtedness hereby secured
vathin len (10) days foilowing the giving of notice by Mortgagee to Mortgagor to cbserve or perform the same. or

adiud-cation of Mortgagor as bankrupt, written adm:ssion by Morigagor of an inability to pay the debts of Mort- J E
gagor as they mature. assignment of the assets of Mortgagor tor the benetit of creditors. request of petition by
Mortgagor for the appointment of 3 receiver. trustee or conservator of the assels of Mortgagor or tor

{dy

e

. reorganization or hquidation of Mortgagor. or acqurescence by Mortgagor o any such reques! ¢- petition made by “(:‘)i

i another person it
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