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TO HAVE AND TO HOLD aH and singular the Property unto Morigagee and the successors of assigns of Mortgagee
fotever.

'MORTGAGOR covenants thal Mortgagor 1s lawlully seized of the Propeily in fee simple absoiute, that Mortgagor has
good right and s lawfully authorized to sell, convey or encumber the same, and that the Property 1s free and clear of all
encumbrances excepl as expressly provided herein. Mortgagor further ¢covenants 1o warrant and forever defend all and

singular the Property unto Mortgagee and the successors or assigns of Morigagee trom and against Mortgagor and all
persons whomsoever lawfully claiming the same or any patt thereol

PROVIDED ALWAYS, neverineless. and it is the true intent and meaning of Mortgagor and Mortgagee, that if Maort-

qagor pays or causes to be paid 10 Mortgagee the debt secured hereby, the estate hereby granted shall cease, determine ard
be utterly nutl and void, otherwise sard estate shall remain in full force and effect

IT IS AGREED that Morigagos shall be entitled to hold and enjoy the Property unti a Defauit as herein delined has
occurred.

MORTGAGOR futther covenants and agrees with Mortgagee as follows:

1. Assignment of Rents and Profits. As lurther security for all sums secured by this Mortgage, Mortgagor assigns
to Mortgagee a'l rents and protits arising from the Property; provided, however, that so long as no Default as hereinafter

definred has occurred. Mortgagor sha!i be entitied to collect and reta:n all such rents ang prehits as the sole properly of Mort-
gagor without accounting to Mortgagee theretfor.

2. Maintenance. Morigagor wili mamtain the Property in good condition and repair and will nejther permit nor atllowy
waste thereo!. Mortgagor will promptly repair of restore any porlion of the Property which 1s damaged or destroyed by any
cauvse whatsoever and wili promptly pay when due aii costs and expenses of sucn repair or restoration. Mortgagor will not
remove or demohish any imprevement or foiture wh.ch s now or Fereafter part of the Property and wiil cul no timber on the

Properly without the express arntten consent of Mortgagee. Mortgagee shai bie enntieg 1o specif:ic performance of tne
provisions of this paragraph

3. Insurance. Mortgagor Wil keep all mprovements and bxtures wn.cn are now or rereafter part of tne Property
nsured by such company or companies as Mortgagee may reascrably approve tor tne ful insurable va'lue thereot against all
nsks including. if coverage 1s avaidable. flood and earthquake. Such insurance wili be payable to Mortgagee as the interest of

Morlgagee may appear pursuant to the New York standard form of morigagee clause or such otner form of morlgagee ciause

as may be required by the Mortgagee ang will not be cancelable by either the insurer or the insured withoul al least ten (10)
days prior weitlen notce to Mortgagee. Martgagor bereby ass¢ns 10 Morigagee ne night 1o collect ang receive any indemnily
paymen: oinerx:se oxed 10 Morigagar upon any pol:cy of insurance insuring any port:on o! ire Pregerty. regardiess of
wviheiner Mortgagee 1s named in such poacy as a person entitied 10 coilect upon the same  Any indemnity payment recewed
by Morigagee Irom any such policy of insurarce may. at the opton of Morigagee, (1) be apoied by Morlgagee to payment of
any sum secuted by this Mortgage in such order as Morigagee may determine ¢r (1) be acoied 1n @ manner determned by
Marigagee 10 he replacemant. repair or restoration of tre portion of the Preoertly damaged or des!rcyed or (1) Le refeased to
Morigager upon such conditions as Morigagee may determine o (vl e used 17 any combination of the 1oregoing purposes.
No portion of any indemiily payrment whch s applied 10 rep'acement. repair or restoration of any partion of tne Properly or
which s released to Mortgagor shall te deemed a payment aganst any sums secured by tnis Mortgage. Mortgagor will keep
the Property continuousty insured as herein required and waili detwer 1o Morigagee the origira! of each policy of insurance
required hereby. Morigagor will pay each premium coming due 01 any SuCh poiicy of insurance and Wi deliver to Mortgagee
orcof of such paymen! at teast ten (10) days orior 10 the date sucn premium Wwould become overdue of cehinquent. Upon the
expiration of termmnation of any such pao’ Cy of insurance. Morigager w-ii furnish to Morigagee at east ten (10) days pror to
such expralion of termiraton the ¢nigingt of 2 rerawal o7 r1ep'acement pO:Cy 0f insurance meetling the requiremenis hereof.
it Mortgagor falts o insure tne Progerty as reran required, Morigagee may alter gving ten (10) days wntten notice to Mort-
gagor so irsure the Progerty 1a the name of Morigage: ¢ 1in the name ¢f Morigages o 0oln, and the premiums for any such
insyrance oblaned by Mortgagee stalt te tre ob aaton of Mortgager. Uoen foreclosure of this Mortgage. alt right, title and
interest of Mortgagor in and to any £o:Cy o insurance upon the Pregerty wnich is in the custody of Morigagee. includ ng the
1ight 1o urearred premums. shat vest 0 tne purcraser of tre Property at forecicsure and Morigagor hereby appornts Mert-
gagae as e attorney in fact of Morigagar 10 2s5:gn ar rght, e and interest of Morigagor in and (o any such policy of
necrgnoe 10 such pyrcrgger Treg gope miment 15 Coupled wiein annileresl and snah oE irrel.scabie.

4. Taxes and Assessments. Morigagor w-'l £ay 3'i [axes. assessrents and otner charges which constitute or are
secured by a len upon tne Procerty whnich s supenor 19 tre ten of s Morigage ang wiiti gdelwer to Mortgagee proo! of
payment of the same not less 1han ten (10; davs prior o tre date tne same Tecomes gelinguent. provded. however. that
Lrortgagsr shali e enttied by apprconiate PioCeea nGs 10 contest e amgunt or val dty of such lax. assessment or charge
30 long as the cellection of the same by forediosure of the ben Loon Tme Progerty @5 stayed duning the pendency of such

A

proceed ngs and Morigagor d2posis with the auingrly 10 w5 Co such 13x assessment or charge s payabie or wih Mortgagee

acproprate secunty for paymentof re same. wgatrer win any 300’ caf'e (ntereit and cera'tes, shou'd the same be
determined due and cwing

5. Expendilures by Morlgagee. i Morigagor fa:is 1o maxe payment for res’oranen ¢r repasr of tne Progerty, for
msurance premiums or for taxes, assessmants or ¢ther charges as requiteqd it s Mortaage, Mortgagee may, but sha'l not
pe coi:gated to. pay for the same, ang any sucn paymen: by Morigagee wil e secured Dy s Mortgage and have ihe same
rank and prionty as tre pnincpal debt secured rerety a0 Lear 'nlerest from the gate of nayment at the legal rate. Paymenis
made for tawes Dy Mortgagee shalt be a first ten on the Progeriy 10 'he exien] of the 1axes so paa with interest from the date
of payment regardiess of the rank and pricnty of this Mosigage Morgagor shal pay 1o Morigagee (1 cash on demand an
amcunt equal 1o any payment made by Morigagee pursuant 10 115 Caagrann ous terest theregn as herein orev.ded

6. Condemnation. Mortgagee shalite entted 1o e made a pacly 10 and 10 cartic:pate 1n any preceeding. whetiner
formal or informal, for condemnal on G @CqQuiS o pursLant to gower ¢ emirant gomain ¢f any partion of the Progerty. Mort-
gagos rereby a35:gns to Morigagee the nght to coliect and recesve any cayment ¢ award (o which Morlgagor wouid other-
vise be entitied by reason of cordemnation ¢r acgus:hion £ursuant (o cower ¢f ernrent doman of any porticn of tne Preper-
ty Any sucn payment ¢r anard recerved by Merigagee may. a! ihe cphion of Mortgagee. (i) be ape''ed by Mortgagee 1o
payment of any sums secured by tnis Martgage in such Grder as Mcorigagee may determine of (i} be apohed ina manner
determined hy Morigagee to the replacement of tne pertion of the Preperly taken and to ne repair or restoration of the
remaining portion of the Procerty o (i) be released 1o Morigagor wpon such cond tons as Morlgagee may determine of iv)
ce used for any combination ¢t tre faregong purposes NS porhion o aningemnty payment wiuch 1s apohied 1o replacement,
reparn or frestoration of any portion of the Property ar whicr s refeased to Marlgagor snall e deemed a payment aganst any
sums secured by this Morigage.

7. Transfer. Al ine option of the Maortgagee, the depledress secured by thi:s Morigage shall beccme due and
payabte if, without the written consent of the Mortgagee (-

ire Meorlgagaor shali convey away the morigagaed oremses. or if the
nte shall ceceme vested in any other person tn any manner whaiscaever giner 11an by death of ine Mcerigagor, 1tis uncer-

stooad ang agreed that in cons.deraticn for the consent of the Morigagee to any transfer of titie 1o 're morigaged premisas.
tne Morigagee at iis oplion may charge a ioan transfer fee andior reguire changes in ne rale of interest. term ot loan.
monthiy payments of principal and inlerest and other terms and cond:tons of s Mortgage ang'or tne Note secured hereby.
8. Default. The occurrence of any of the f@ilcwing events snall be deemed a Defaul! under this Morigage
a3} faiure of Mortgagor to day any instaliment of or-cea’ o nlerest upon the Nete or Notes rerelyy secared when
di.e.
(o) fature ¢f MCrigacor t pay any oner sum o secured by 1S Morigage aren cue,

(¢y favure of Morigagor to cbserve or perfcrm any covenant or agreement set forth in this Meorigage or in any ioan

agreement entered into between the Mortgagor and Morigagee with respect to tne indebtedness nereby secured
wilhin ten (10 days following tte giving of notice by Maorigagee to Mortgagor to cbserve or perfarm the same: or
adiudication of Mortgagor as pankrupt. wniten admiss:on by Mo-tgagor of an inabyiity to pay tre deuts of Mort-
gagor as they mature. assignmen? of ihe assets of Mortgager for the benefi! of crediors. reques! o petition by
Morigagor tor tne appointment of a receiver. trustee or conservalor of tne assets of Mortgagor o for

regrgamizaton or hguidation of Mortgagor. or acqurescence by Morigagor 1o any such request ¢ pehtion made by
anginer cerson
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