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PROMISSORY NOTE

SECTION 312 LOAN

$6,730,18 . Place: Greenville, S. C.
' T. V. Howie

Date: October 18,1978

FOR VALUE RECEIVED, the undersigned jointly and severally promise(s) to pay to the order of the United
States of America (herein called the “Government'), acting by and through the Secretary of Housing and Urban Bevelop-
ment, or his successors, the sum or Six Thousand,Seven Hundred Thirty Dollars & Eighteen cenbﬁlhm
(¢ 6,730.18 ). and Lo pay interest on the unpaid principle amount of this Note from the date hereof, at the rate

of Three per eentum (3%} per annum, until paid. Both the principal of and interest on this Noie are payable on the First Day
of Each Month in 240 moenthly instaflments, including bolh principal and interest, cornmancing

with a paymentof $ 27,60 onDecember 1, L1978 ,andof$ 28.03 the
First Day of Each Month for the remaining 239 months commencingon Januvary 1, . 199 .
in lawful money of the United States at the principal office of -

in , or al such other places as shall be designated by the Government,
The undenigned reserve(s) the right to prepay at any time all or any part of the principal amount of this Note
without the payment of penaltics or premiums. All payments on this Note shall be applied first to the interest due on the
Note, 2ngd then 1o the principal due on the Note, and the remaining balance shall be applied to late charges, if any. Except as

provided below, a)l monthly installment payments on this Note shall be credited 25 of the due date thereof without
adjustment of intercst because paid either before or after such due date.

IN THE EVENT the undersigned shall fail to pay the interczt on or principal amount of this Note when due, and if
sich falure be subsisting on the date the next installment payment under this Note becomes due and pavable, the unpaid
principal amount of this Note, together with accrued interest and late charges, shall become due and payable, at the option of
the govemment, withoutl notice (o the undersigned. Failute of the Governrment to exercise such optlion shall not constituie a
waiver of such defzult. No default shzll exist by reazson of nonpayment of any required instailment of principal and interest
so long as the amount of optlicnal prepayments alre ady made pursuant hereto equals or exceeds the amount of the reguired
instal!ments. If the intccest on, and principal of, this Net” are not paid dunnyg the calendar month which includes the due
date, the undeisigned shzil pay to the Govermunent a late charge of 17 per czlendar month, or fraction th-c-n‘.of, on the
zmount past due ani remaining urpaid. If this Note be reduced 1o judgment, such judgmene should beur the stitatory
ttevst rawe on Judyrenis, bui not 1o exceed 67% per annum.

IF suit is instituted by the Government to recover on this Note, the undersigned agree(s) to pay a'l ensts of such
colleciion inciuding reasonzitle atlomey's fees and court costs.

THIS NOTE issecured by a Mortgage
duly filed for ecerdin the RMC office for Greenville County

DEMAMD, protest and notice of demand and protest are hereby walved and the undersigned hereby waives, to the

extent authorized by law, any and all hemestezd and other exemptlion rights which otherwise would apply to the debt
evidenced by this Nole.

IN WITHESS WHEREOF, this Note has heen duly execuied by the undersignaad, as of its date.

L4 T

STATE OF SOUTH CAROLINA )
) PROBATE
COUNTY OF GREENVILLE )

Personally appeared the undersigned witness and :::adc e‘):v.th“
that (s)he saw the within named promissor sign, seal and as tl'.zc pronissor ?(S )3
act and note deliver the within note that (s)he, with other witness subscribed
above witnessed the execcution thereof.

SWORN to befors wa this /Q/ dzy of CQ&?; 1978.

e %fﬁgj@m-____csmm C

llotary Public tor Sauth Caveliua 1670
My comrrission oXpires: gy COMMISSION EXPIRES OCTOBER 15,
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