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TOCGETHER with all and singular the rights, members, hereditaments, aud appurtenances to the same belonging or in any wai' ) i
incident or appertaining, including all built-in stoves aud refrigerators, heating. air conditioning, plumbing and electsical fiztures, wall

to wall carpeting, fences and gates, and any other equipment or {istures now or hereafter attached, connected or fitted in an

1
S nUuner, ; \.
it being the intention of the parties hereto that alf such fixtures and equipment, other than household furniture, be cﬂnsidcmj & part of !
the realty.
|_ TO HAVE AND TO HOLD all and singular the said premiscs unto the Mortgagee, its successors and assigns forever. ]
The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that ‘
the above described premises are free and clear of all liens or other envumbrances; that the Mortgagor is lawlully empowered 1o con- :

vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from amnd against the Mortgagor and every person whomsoever lawfully dlaiming or to claim the same or any part thervof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

v P

1. That the Mottgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursiuant o the
provisions of this mostgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 15-35, 1962 Code of laws of South Carolina, as amended, or similar statutes, and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties amd shall be payable at the
demand of the Morteagee, unless otherwise provided in writing.

T

3. That Mortgagor will keep the improvements on the mostgaged premises, whether now existing or hereafter to be crected, insured
against loss by fire, windstonn and other hazards in a sum not less than the balance due hereunder at any tine and in a company or
compuanies aceptable to the Morigagee, and Morgagor does hereby assign the policy or polivies of insurunce to the Morttagee anc
agrees that all such policies shall be held by the Mortgagee should jt so require and shall include loss payable clanses in favor of the
Mortzager; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registeral mail; and should the
Mortirazor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such inproveinents to be insured in the name of the Mortgayor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.
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1. That the Mortzazor will keep all improvements upon the mortyaged premises in good repair, and should Morteagor fail to do
w. the Mortgagee may. at its option, enter upon said premises and make whateves repairs are necessary and charge the expenses for sich
repairs to the mortzage debt and collect the same nnder this mortzace. with interest as hereinabove provideld.

5. That the Mortzazee may at any time regaire the issuance and maintenance of insurance npon the life of any person obligated
under the indebtodness scured hereby in a sum sufficient to pay the mortgave debl. with the Mortgager as beneliciary, and if the
Srgniums are nwot otherwise paid, the Mortgagee may pay saild premiums and any amount so paid shall become a part of the wortgage
ebt.

6. That Morteavor agrces to pay all taves and other public assessnients levial against the mortyaged premises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
zazor fal to pay such Lives and asessments when the same shall falf due, the Mortzacee may, at its option. pay. the same and charge
the atnotnts su paid to the morteage debt and collect thie same under this mortoase, with mterest as above provided.

7. That if this mottuage secires a “comstction loan', the Morterzor agrees that the pringipal amonnt of the indeltalness hereby
s uredd shall be dishiirsed to the Mortimivor in periodic payinents, as construction progresses, in accordance with the tevins and condi-
tiuns of a Construction Loan Agrevinent which is separately executed but is male a part of this mortgage and incorporated herein by
reference.

5. That the Mortaezor will pot frrther cncitmds

rthe promies above Jdescribed, withoat the prior consent of the Moitvagee, and
should the Mostmizor so enonnber such premises. the Motiaoee sray, at its optivn, declire the indebtedness hereby sevured to
immnetiately Jue arcd pavable and may institnte any procesdings nevesany to collect <aid indebtedness.

9 That shouhl the Moctzacur alicnate the morteazed premises bn Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortinage indeltedness is not paid in fall, the Mortgazor or his Porchaser shall be reguired to file with the Association an
application for an aswnnption of the mortaze indeltediess, pay the reswnable st as required by the Association for processing the
asstnption. furnish the Associition with + copy of the Contracl of S.ade, Bowd for Title. or Do of Converance, amd have the interest
rate on the loan balance existing at the tine of transfer modifiecd by increasing the interest rate on the said loan balince to the maxi-
s rate per annmn permitted to be charged at that tine by applicible Santh Caroling Liw, or o leser inaease in interest rate as may
be determined by the Association. The Association will notify the Motz wcor or Lis purch ver of the new interest rate amd monthly pay-
ments and will mail bin o cew passhook. Should the Mostzasor, or his Purchaser, fail to comply with the provisions of the within

paraeraph. the Mortiazee, at its option may declare the indebtedacss iereby secuned to be immediately due and pavable and may
institute any provedings necessary to colledt said indebtedness.

10. That should the Mortwacor fail to mtke pavinents of principal and interest as due on the promissory note and the same shalt be
vnpuaid for 2 period of thirty (30) davs or if tere hould be any Failuee to comply with and abide by any by-lawvs or the charter of
the Mortzazee, or any stipalitions wt vat in tis morbraze, the Morteezee o its option. may write to the Mortuazor at his Tast known
address wiving him thirty 1303 duss in which to rectify the aid defandt and <hould the Morteasor fail to redify said defanlt within the
saich thirty davs. the Morteavee, niev ab its eption. incresse the interest tite on the kun bl for the remaining tenm of the loan or
for 3 lesser term to the jvimnm rite per annimn permmitted to be charzed at ot tinse In applicable South Caroling hw, or a lesser
increase rate as may be determired by the Awacistion. The monthly paviments will Le adisste] accondinedy.

£E. That shonhd the Maorteizor fail to niake pavinents of principal and interot as die on the promisson note and shondd any monthly
installment become past due for a period in excos of 15 davs, the Mortzazce e collodt a “late Choree” not to eweeer] an amount

equal to five ¢3¢} per cenbiun of any st:h past due installment in order to cover the extra expense incidvat to the handling of such
deliniuent pazments.

12. That the Morteagor herely assizns to the Morteagee, its sucoessors and assiuns, all the tents dssnes and profits accming from
the mortzazed promises. retuning the richt o collict the same so Tong o e debt hesely seonred &5 oot i arrears of pavment. but .
should any part of the priscipal indebtedres, o interest, ties, or fire insnrance premiums, he paot doe aned unpaid. the Mortzagee i
may without notice or further proceedines take over the mottgazed promises, if they shall be occupied by a tenant or tenants. and

collect said rents ard profits and apply the ane ta the indehtodness hereby secured, withont Tiability to acconnt for andthing more

than the rents and profits actialy collectd, less the cost of collection. and wny tenant is amthorizest upor. regpiest by Mortgazee. to
muke all rental pavmients direct to the Mortzacee without Tability to the Mortcagor, until notified to the contrary by the Morteauee: '|
and should said premises a the time of sicn dedanlt be oconpiad by the Mortzazon, the Mortzasor may apply to the Induze of the
Connty Court or to any Jidze of the Conrt of Common Pleas wha shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with athority to take passession of <aid premises an? eollect such rents and profits. applying said ren

ts, after pay-
infl the !cmt of collection. to the martwaze debt without lability t acconnt for amvthing more than the rents and profits actoally
collectend
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E3. That the Morte e, at its option. may rerqiire the Mortgazor to pay to the Mosteazee, on the first day of cach month until the ‘
note sevirreat herehy is el pash the folloswing sams in addition to the paments of prindipal and interest providal in siid note: a snm
ecpnal to the preminms that will neat Bevome dize and pasable on policios of morteene ieranty insurasee if applicabled fice and other ~
hazard insurance covering the morteaced property. plis taives and asessmients neat e oo the mortzized premises G40l as estimated by
the Mortcaoee t Tess ol sums aleewh paid therefor, divided by the armber of wonths to elipses Boefore one month priore to the Jdate when
such preminms. taxes, and aswessments will be die and pavable, such sums to be hebd Ty Mortzamee to pay said preminms, taves and
spevial assessoents. Shonld these pavments escred the amonnt of payments actially made by the Morteager for Liwes, assessments. or
insnrance premivms, the exoess may be credited by the Morteagee on subsegrent pas ments to he made by the Moerteavor: if, however.
saidl sums shall be insufficient to make said payvments when the same shatl beceme die and pavable, the Mort

savor shall pay to the o~
Morteager any amounts necessan to make up the deficiency. The Mortgacor further avrees that at the end of ten vears from the date ! >
hereof. Mortuavee may. at its option. apply for rencwal of morteage wranty or simifar insnrance £f applicable ) covering the balance J 1 a
then temnaining die on the motrage deht. and the Morteagor mav. at its option, pay the sinzle preminm required for the remaining '
vears of the term or the Morteazer mav pay sich preminm and add the same to the morteage dedit in which event the Morteazor shail : [t
repay to Mortgizee sieh promimn pavment. with interest. at the rate specified in il promison note. in coptal mionthly instaliments o o ;
over the remaining pavment pernocd. 12[
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