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TOCETHER with alt and singutar the rights, members, hereditanents, and sppurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fistures. wall
to wall carpeting, fences and gates, and any other equipment or fixlures now or hervafter attached, connected or fitted in an

- uranner,
it being the intention of the parties hereto that all such fizxtures and equipment, other than houschold tumiture, be musi«lcrul a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever.

The Mortgagor represents amd warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encwnbirances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any past thereof.

THE MORITGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Morlgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pusuant to the
provisions of this mortgage, and ako for any loans or advances that may hereafter be made by the Mortgazee to the Mortgagor under
the authority of Sec. 43-35, 1962 Code of hlaws of South Carolina, as amended, or similar statutes: amt all sums so !

hanced shall bear
interest at the same rate or rates as that provided iu said note unless otherwise agreed upon by the patties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
axainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine and in a company or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall inclide loss pavable clinses in Lavor of the
Mortgagee; and in the event of loss, Mortgagor will girve immediate notice thereof to the Mortgagee by registered mail: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then tie Mortgager may cause
such inprovements to be insured in the name of the Morteagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and should Mortezagor fail to Jdo
0. the Mortgagee may. at its option, enter upon saidl premises and make whatever repairs are necessary amd darze the expenses for sich
repairs to the mortgage debt and collect the same under this morteage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance npon the life of any person obligated

under the indebteduess secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgigee as beneficiuy, and il the

Sngniums are it otherwise paid, the Mortgager may pay said premiums and any amount so paid shall become a part of the wmorigage
ebl.

6. That Mortgavor avrees to pay all taves and other public assessments levied amainst the morteaged premises on or before the
due dates thereof amd to exhibit the receipts thercfor at the offics of the Morteagee immediately npon payment, and should the Mort-
wazor fail o pay such tevs and assessnients when the same shall fall due, the Motzagee mav . at its option. pay the sume and Jharge
the amounts su paid to the mortzage debt amd collect the same under this morteaue, with interest us above provided.

7. That if this mortzage secnres a “constrzction loan™, the Mortzasor agrevs that the principal amount of the indebtedness hereby
secnred shall be Jdishursad to the Mortzeger in periodic pavmients, as constaction progresses, in acvordance with the terms and condi-

Iia.ins of a Comstnction Loan Agrevment which is separately exveuted but is made a part of this mortgage and incorporated herein by
reference.

5 That the Mortwigor will not further encnmber the premises above deseribal, withont the prior consent of the Mostgagee, and
should the Morteavor so encumtur such premises. the Mortzagee may, at its option. declare the indebtedness hereby sexured to be
immediately dize and pavable and may institute any proceedings nevessary to colledt said indebtedness.

9. That should the Mortuszor alienate the morteaged premises by Contract of Sale. Bond for Title. or Deed of Convevance, and
the within morteage indebtedness is not paid in full, the Mortearor or his Purchaser shall be roguinad to file with the Assoctation an
application for an assnption of the mortease indebtodness, pay the reeomible wost as reguired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sab:, Bond tor Tithe, or Deed of Convevance, and have the interest
rate on the loan balarwe existing at the time of transfer modified by increasing the interest rate on the said oan balance to the masi-
mum rate per annam permittea] to be charved at that time by applicabl- Sonth Caroling Liw, or a lesser increase ininterest rate as may
be determined by the Assoviction. The Ao iation will notify the Morteazor or his purchaser of the new interot rate and monthly pay-
ments. and will mail him a new passhook. Shonld the Morteavor, or his Purchaser, Eail to comply with the provisions of the within

paragraph. the Morteagce. at its option. may declire the indebtedness hereby seonred to be irnunedistely diue and payable and may
institute any procvedings necessary to colledt saidd indebtednoss,

10. That should the Moarteavor Fail to mike puments of principal and interest as die on the promissory note and the sune shall be
nnpaid for a period of thirty (30) davs. or if there should be any failore to womply with and abide by any hy-laws or the charter of
the Mortraver, or any stipulations set ont in this morteage. the Mortzazee ot its option. may write o the Mortearor at his List known
address giving him thists 301 days in which to rectify the said defanlt and shookd the Mortzavor fail to rectify said defandt within the
said thirty davs. the Maorteer. may. at its eptinn, increase the interet rate on the loan balance for the remaining term of the loan or
for a lesser term to the manimug rate per ancum permitted to be charved ot that tiese hy applicabls Sonth Carofine baw, or a lesser
increase rate as may be determined by the Assodiation. The monthly paiments will be adpasted acoordingly,

. That shoukd the Mortwacor fail to nobe paste-nts of prindipal and interest s dies o the promisory note and shonhd any monthly
installment bevome past e for a period in eveess of 13 davs. the Mortaaree may collct o “hite charee™ not o cweed an amount

1
equal to five (5377 ) per centum of any such past due installment in onder o cover the extra expense indident o the handline of such
delinpzent payments.

12. That the Mortuagor herehy assizns to the Morteazee, its successors amd assivns all the rents issnes. and profits aceming from
the mortuazad premises. retaining the right te (olleat the same so lons as the debit hereby seonred s not in agrears of pavment. hut
should any part of the principal indebtedness, or interestl, taves, or fire inearenee preminms, be past dne and unpaid. the Morteagee
may without notice or firther proveading take over the morteaged promivs, i they shall bee occepinl by a tenant or tenants. and
vollect said rents and profits and apply the same to the indebtedness herehby wured. withont Tability o acceunt for amthing more
than the rents and profits actnally colfected, less the cost of collection. amd any tenant is anthosized. upon request by Mortgagee, to
make all rental payinents diredt to the Marteazee, withont Hability to the Mortmaror, wntil notified to the contony by the Mortzagee:
arud shouk! said premises at the time of such defanlt be oconpied by the Mortaazor, the Mortzener nuy apply to the Jidoe of the
County Court or to any Jivlze of the Court of Cotnmon Pleas who shall be revdent or presiding in the connty aforesaid for the appoint-
ment of 2 receiver with anthority to take possession of said premises ard collect such rents andd profets. applsine <aild rents, after pay-

i"f]:(h::d(m‘ of collection, to the mortrage debt without lability 1 cccount for arnthing more than the rents aud profits actually
collected.

13. That the Mortraee at its option. may revuire the Mortzazor to pay to the Mortzisee on the first day of each month until the
rote swonred kereby is fullv poid, the following snms in whlition to the pavinents of principal and interest procided in id note: a sum
equ.ﬂ to the preminms that will nest Feoome due arad p.l_\.ﬂ'\f!‘ o pu[tl s of tert zaen wraranty o amstrane if .|ppf'{n ahler, Fire aned other
hazand insrance covering the mortgaged propeety. plus tives and asswessmients noat due on the mortered premises Call as estimated by
the Maorteazee) foss all sums already paid therefor, divided by the nnmber of nwonths to elipae Before one suonth prior to the date when
such preminms. taves and assexssments will be due and pavable. sich <nms to be hebd by Morteamee b pay <aid preminms, taves and
special assessments. Shonld these paviments exweed the amount of puaments actmally made by the Mortravee for Liawes, assessments. or
insurancs preminms. the eveess may be credited by the Mortgagee on snbseguent pisments to be made by the Morteavos: if, however.
said sumns shall be insofficient to make <aid payments when the same shall hecome due and pavable, the Marteasor shail payv to the
Mortrazer any amonunts necessry to make up the deficiency. The Morteazor further azeos that at the end of ten years from the date
heseof, Morteazer mav. at its option. apply for renewa] of morteaze waranty or similar insrarce if applicable) covering the balance
then remaining due on the mortvage debt and the Morteazor mav. at its option. pay the single preminm reguired for the remaining
vears of the term or the Morttzazes may pay such preminm and add the <ame to the mortcarme delit o which event the Morteazor shall

repay to Moreazee sudh preminn pavment. with interest. at the rate spe-cifind in <ild promiscry votes in epaal monthly installments
over the remaining payiment pened.
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