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THIS MORTGAGE is made and entezed into by —S0enell Mcbaniel

. .
(esiding in Greenville

County, South Carolina, whose post office address is
502 Chesley Drive, Simpsonville,
herein called “Borrower,” and:

. South Carolina —-2-261-8-} R

WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculture, herein called the “Government,” as evidenced by one or morz promissory note(s) or assumption agreement(s),
herein called “‘note,” which has been executed by Borrower, is payable to the order of the Government, authorizes 2cceleration of the
entire indebtedness at the option of the Government upon any default by Borrower, and is described as follows:

Annual Rare Due Date of Final
Daete of Instrument Principal Amount of Interest Insrellment
August 4, 1978 $20,000.00 B 1/2 % August 4, 2011

Asd the note evidences a lcan to Borrower, and the Govemment, at any lime, =ay assign the nole and insure the payment thereof
parsuant to the Consolidated Farm and Rural Development Act, or Tatle V' of the Housing Act of 1949,

And it is the purpose and intent of this instruzent that, amcag other things, at all imes when the note is held by the Government, or in
the eveat the Government shoald assign this instrument without insurance of the note, this instryment shall secure payment of the rote; but
when the note is held by an insured holder, this instrument shall oot secure payTent of the note or attach to the debt evidenced thereby,
bat as Lo the note and such debt shall constitule an indemnity martgage to secure the Govemment against loss ender its insurance contract
by reasoa of any defaalt by Bortower:

NOW, THEREFORE, ie ccosideration of the loasm(s) and (a) at all tizes when the nate is held by the Government, ¢or in the event the
_Government should assign this instrument without insurance of the paszeatl of the cate, to secure promgt payment of the note and any

newzis and extensioas thereof and asy agreements coalained therein, iacluding any provision for the paymeat of an insurance or other

arge, {(b) at all times when the note is held by an insuwed haolder, to secure gerformance of Borrower's agreement herein to tademeify arnd
save barmless the Government against lass under its insurance ceatract by reascn of any defaalt by Borrower, aad {c) iz any eveat and
it all tizes 1o secure the prompt paymeat of 21l advances and exgenditures made by the Govemment, with interest, as hereinafter descnbed,
and the performance of every covenant and agreement of Borrawer contained herein or in any supplementary agreement, Borrower does
‘hereby grant, bargain, sell, release, and assign uato the Government, with general warranty, the following property situated in the State of
* -
‘South Carolina, County(ies) of Greenville

All that certaln piece,

of South Carolina, County of Greenville, being shown and designated as on the Eastern
ng of Chesley Drive, Lot No.71 as shown on plat entitled The Village, Section I,
dated Octoker 13, 1972, prepared by Heaner Engineering Co., Inc., and recorded in

thé RMC Office for Greenville County, South Carolina, in Plat Book 4-R at page 52,
and reference is hereby made to said plat for a more particular description thereof.

This being the same property conveyed to the Mortgagcors by Deed of United States of
ﬁyexica., of even date to be recorded herewith.
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