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in accordance with Borrower's and Lender’s written agreement or applicable biw. Borrower shall pay the amount of all morgage in-
surance premiums in the manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursuant to this poragaph 7, with interest thereon, shall become additiona) indebte
of Berrower secured by this Mortgage. Unless Botrower and 1erder agree to other tetms of payment,
upon notice from Lender to Borrower requesting payment thereof, and shall bear intercst from the date of disbursement a1 the rate

rayable from time to time on outstanding principal under the Note unless payment of interest at such rate would be contrary to ;
applicable law, in which event such amounts shall bear interest 3t the highest rate permissible under applicable law. Nothing con- l

l tzined in this parsgraph 7 shall require Lender to incur any expence ¢r take any action hereunder. '

dness
such amounts shall te pavable

8. Inspecmion. Lender may make or cause to be made rexsomable entries upon ard inspections of the Propeny, provided
that Lender shall give Bomower notice prior to any such inspection specilying reasonible cause therefor relsted to Lender's intcres
in the Property.

: 9. Coxpem~amion. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-

: demnation or other taking of the Property, or pant thereof, or for conveyance in lieu of condemnation, are kereby assigned ana shall
‘ te paid to Lender,
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In the event of a total taking of the Prugerty, the procecds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial uiking of the Property, unless Borrower and Lender cthenvise zgree in
writing, there shall be applied to the sums secured by this Mongage such proportion of the proceeds as is equal to that proportion
which the amcunt of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of the
Property immediately prior to the date of uaking, with the halance of the proceeds peid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an

sward or settle a chim for damages, Borrower fails to respend 1o Lender within 30 davs after the date such notice is mailed, Lender
is authorized 16 collect and apply the preceeds, at Lender

s opion, either 1 restoration cr repuic of the Property or to the sums
secured by this Mortgage.
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Unless Lender and Borrower otherwise agree in writing, 2ny such application ¢

f proceeds to principal shall not extend or
postpone the due date of the monthly insallments referred to in paragrarhs 1 and 2 he:

exf r change the amount of such installments.
10. BorrowErR Nor Reressen. Extension of the time for rayment or mudifcaticn of amertization of the sums secured by
this Martgage granted by Lender 1o any successor in interest of Borrower <hall not <perite o release, in any manner, the liability of
: tke criginal Borrower and Borrower's successors in interest. Lender shall nit be required to commence proceedings against such suc-
: cessor ot refuse to extend time for payment or ctherwise modify amortization of the sums secured by this Mortgage by resson of any
demand made by the criginal Berrower and Bomrower's successirs in interest.

1. Forprakaxce By Lexper Nor & Wamver. Anv festearance by Lender in exercising any right or remedy hereunder,

¢ ctherwise afforded by applicable Law, shall not be 2 waiver of or rieclude the exercise of any such right or remedy. The procure-

ment of inwurance or the payment of taves ¢r other liens or charges by Lender shall met be a waiver of Lender's right w accelerate
+
th

: ¢ maturity of the indebtedness secured by this Moarrgage.
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12. Remeoies Cusutarive. All remedies prinided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgige or affurded by Law or equity, and may ke exercised cercurrently, independently or successively,

3. Successors axp Assiens Bousn; Jorst axp Severar Lissmurny; Caprioxs. The covenants and agreements herein con-
tzined shall bind, and the rights hereunder shall inute to, the repeitive successors

and assigns of Lender ind B:rrower, sublect tn
the provisions of paragraph 17 herec

£. All covenants and aereerents of Borroswer shall be juint and seversl. The captions and head-
ings of the parigraphs of this Mangage are for ¢ nvenience «nly and ite pot to te wed ts interpret or define the provisions herec.

14. Norice. Except fur iny notice required under applicable Law 1o be given in another manner, (a7 any notice to Bomawer
provided for in this Mortgage shall be given by mailing such netize by certified mail addressed to Borrower 2t the Property address or at
such cther address as Borrswer may desigrate by notice o Lender as provided kerein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated kerein or 1o such other address as Lender may designate by

notice ©> Borrower 25 provided herein. Any notice provided £t in this Morigage chall be deemed to have been given to Borrewer
“r Lender when given in the munner desiznated hercin.
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I5. Uxirorst Mortesce; Goverxivg Law: Severaminry. This form of mutgige cormbines uniform covenants for national

ute and non-uniform covenants with limited varistions by jurisdiction to constitute a uniform  security

instrumment covering real
property. This

Me:izage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any

provision ve cliuse of this Mortgage or the Note conflicts with applicable bw, such conflict shall not affect other provisions of this
Mertgage or the Note which can be given effect without the cenflicting provision, and 1o this end the provisions of the Mongige
and the Nete are declited 10 be severable.

16. Borrower's Cory. Borrower shall be furniched 1 o nf rmed ¢-pv vl the Note and of this Mortgage 2t the time of
execution ot after recordation hereck.

17. TransFER oF THE Property; Assusmerion. If all or :ny part of the Prorerty or an interest therein is sold or transferred
by Borrower without Lender's prior written cenrent, excleding Ja) the crestion of a len of encumbrance subordinate to this
Mortgage, (b) the creation of a purchase meney security interest f ¢ household appliances, {c) a transfer by devise, descent or by i
cpenation of law upon the death of a Joint temant cr 7d) the grant of any leasehold interest of three years or less not containing
20 option to purchase, Lender may, at Lender’s option, declire all the sums secured by this Mertgage to be immeditely due and
pavadle. Lender shall have waived such option 1o accelerare if, prior 10 the sale o transfer, Lender and the person o whom the
Property s 10 be sold or transferred reach 22-eement in writing that the credit of such perwon is satisfactory 1o Lender and that the .
interest pavable on the sums secured by this Meergage shall te at such nte as Lender shall request. If Lender his waived the :
cpibn to accelerste provided in this paragraph 17, and if Bornower’s suceessor in interest has executed a written assumption agree-
ment accepred in writing by Lender, Lender shall releace Porenwer from all obligitns under this Mortgage and the N

I Lender exercises sixh optin to accelerste. Lender <hali mail Borrewer ntice of acceleration in acoordance with para-
zraph 14 Rerecf. Such nctice shall provide a peried of not levs than 30 days from the date the nctice is mailed within which "
Borrower may pay the sums dechbred due. I Borrower fails to ray such wms prier to the expiration of such perind, Lender may,

witheur further nedice or demand on Borrower, inveke any remadies permitted by paragraph I8 heref.

ole.
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Nox:-Uxirorm Covexants. Borrower and Lerder further ¢ venant ind agree as follaws:
15, Xcciveramion; Restenies. Except as provided in paragraph 17 kivecf, upin Borrower's Lreach of any covemant or coree.
ment of Borrower in this Morrgage, including the crvena

nts £y poy when due any sums secured by this Mortgage, Lender print 5
seceleration skall mail motice to Borrower as provided in parazrugh 13 hereof specifriog: $5) ¢he Yreach: 2.

eure such Freach; 73 a dite, not less than 30 diys from the date the notice is prailzd to Pores
cured; and (4} that flure to cure suck breach on or before the date specified in the motic
cwred by tiis Mortzage, foreclosure by judicicl preceeding and sule

S

the coricq regurad to
wer, By which such brezeh rivest ke
2 nray result be accelertion of the sums so-
of the Progerty. The notice skall furiher inforrs Borover of the
right to reinstate after acceleration and the right to assert in the fireclosure proceeding the nomexistence of a default or any wother
lcfense of Borrower to acceleration and foreclosure. If the breach is not cured ou or Fefore the date specified in the notice, Lender -
it Lender’s option may declare all of the sums secured by this Mortgaze 0 be immediately due and parable without fusther dertand J ,! :
and may foreclose this Mertgage by judicial proceeding. Lender shall be entitled o collect in such proceeding all expesses of fore- & ©
‘ clesnre, including. but not limited 1o, reavmakle atioriey’s fees, and costs of documentary evidence. abstract, and title reports, all of which SO |
; ol e additional sums ecured By this Mortzage.
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19. Borrower's Ricur 1o Renvstare. Notwithotanding Lender’s acceleration of the ums sccured by this M rrgage. B or- -
zaer shait have the right to Frve 2oy proceedings Bezun By Leoder to enforce this b rteage dicentinued 2t any time prior 1
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