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STATE OF SOUTH CAROLINA A "t v--o. Purchase Money
LT iS4 .. s.. MORTGAGE OF REAL ESYATE
COUNTY OF GREENVILL e
SUNLIT S r e .. YO ALL WHOM THESE PRESENTS MAY CONCERN:

BOYD C. LISTER
WHEREAS,

(hereinafrer referred 1o as Mortgager) is well and truly indebted unto M. L. LANF¥ORD

{hereinatter referced to a3 Morigagee) as avident

. OIS note of even d2le herewith, the terms of which are
incorparated herein by reference, in the sum of dFYﬁW‘fﬁﬁﬁkf\ND?"ﬂ I'NEi ‘HUﬁﬁRi‘gD » ' SIX‘E‘Y
AND NOI 100ths Dollars 1§ 50 ,960 . 0t} due and paysbie

over a 20 year term; with a minimum reduction of principal no less than

$15,240.00 being paid, having been paid on or before each fifth anniversary
date hereof. Mortgagor shall have privilege of prepayment without

penalty, at any time and in any amount

with interest thercon from date at the rate cf
21st _each year.

WHEREAS, the"Marigagor may hereafter become indebted to the s2id Mcrigagee for such further sums &3 may be advanced to or
for the Maortgagor's account far Paxes, insurance premiums, public asszssments, repairs, or for any other purpctes:

Eight pee cext.m per anoumr, 1o be paid annual].y on September

NOW, KNG'H ALL MEN, That the Morigagor, in censideration of the aforessic S2bt, ané in order to secure the paymant thereof, and
of sny other and further sums for which the Mortgagor may be indebted to the Mactgzjes at any time for advances made to or for his

account by the Moctgagee, and alse in censideration of the further sum of Three Dollars ($3.00) to the Mortgagor in hand well and truly
paid by the Mcrigagee at and Befoce the sealing and dalivery of these pressnls, the receipt whereot 13 hereby acknowledged, has grant-
ed, bargaired, sa'd and celeased, and by these prasenis does grant, bargain, seil and release unto the Mortgagee, its successors and as-
119AS:

“ALL that certain piece, parcel or lol of Fand, with 4fl improvements therson, or hervafter constructed thereon, situste, lying and
being in the State of South Carclina, County of  Greenville, in Oneal Township, containing
26.06 acres and being designated as Tract (A) on a plat entitled,
"Lanford Estate", prepared by Lindsey & Associates, dated September
5, 1978 and recorded in the RMC Office for Greenville County in Plat
Boo /’V’at page and having such metes and bounds as appear by
reference to such recorded plat. According to such plat the subject

tract fronts on the northerly side of S. C. Highway 290, a total dis-
tance of 232.64 feet.

THIS is the identical property conveyed to the Mortgagor by deed of
M. L. Lanford to be recorded of even date herewith.

RELEASES: It is understood and agreed by the parties, that, from time
to time, the mortgagor will require certain portions of the subject
property to be released from the lien of this mortgage. In order to
protect his security, the mortgagor retains the right to release any
property from the lien of this mortgage when the effect of such release
would be to damage the value of the remaining security property. For
example, the mortgagee could not agree to releases which would result
in all or a substantial portion of the frontage property being released
to the extent that the primary security would be the portion of the
subject property not having frontage on S. C. Highway 290. Subject to
these limitations, the mortgagee does hereby agree to the following
general rates for the payment of releases: (1) As to property fronting
on S. C. Highwy 290 and back to a depth of 210 feet therefrom, the re-
lease rate shall be $3,300.00 per acre or fractional part thereof; and
(2) As to the remaining property, the release rate shall be $2,500.00
per acre or fractional part thereof. Mortgagee does further agree that
in connection with such release payments, the Mortgagor shall receive
as a credit thereon $9,000.00 of the $10,000.00 down payment made here-
with by the Mortgagor. Finally, Mortgagee does hereby agree to release
from the lien hereof, without further consideration, any fully-constructed
streets or roads or utility service lines or easements, where the effect
of such improvements improves the value of the Mortgagee's security.

Together with ali and singular rights, members, herditaments, ind dppurtecances to the same belonging in any way incident or ap-
pertaining. and of all the rents, issues, and peofits which may arise or be had thereferm, and including all heating, plumbing, and lighting
fixtures naw or hereafter dttached, connecled, or fitted therelo in any manner; it being the intention of the parties hereto that 3il such
fiztures and equipment, other thaa the usosl household Ffurniture, be considered a part of the real sstate.

TO HAVE AND TO HOLD, all and singular the said premises untc the Morfgages, ifs heirs, successors snd assigns, ferever.

The Mortgagor covenants tnzt it is Tswfully seized of the premises hercinabove described in fee simpla absolute, that it has good right
and is lawfully autharited lo sell, convey or encumbes the tame, snd tha) the premises are free and clear of all liens and encumbrances
except a3 provided herein. The Morlgagor further covenants 1o warrant and forever defend all and singulir the said premises wnte the
Meortgagea foraver, fram and 2gairs! the Mortgiger and ali perions whomseaever lawfutly claiming the same or any gart thareof.
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