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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the sume belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fintures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures no

w or herealter attached. connected o fitted inany manner,
it being the intention of the partics hereto that all such fixtures and equipme

ot, other than household furniture, be comsidered & past of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Morigagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully emnpowered to con-
vey or encumnber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgager, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully clining or to chaim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which m
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiumns, repairs of other such purposes puntant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mottgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all suns so advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payuble at the
demand of the Mortgagee, unless otherwise provided in writing.

ay be advanced hereafter, at the option of the

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be cretted, insnred
against loss by fire, windstorm and other hazards in a swn not less than the balance due herennder at any time and ina company or
companies acceptable to the Mortgagee, and Montgagor does hereby assivn the polivy or policies of insrance to the Morttaee and
agrecs that all such policies shall be held by the Mortgagee should it so require amd

shall incide Yoss pasabile clanses in Favor of the
Mottzazee; amd in the event of loss, Mortgagor will give immediate notice thereof to th

e Mortzagee by registered muaib. anet shoukd the
Mortiagor at any time fail to keep said premises insured or fail to pay the premizms fur such insnrance, then the Morteazee may canse
such improvements to be insurad in the name of the Mortyagor and reimburse itseli for the cost of such insurnusice, with interot as
hereinsbove provided.

4. That the Mortgagor will keep all improvements upon the mortgazed premises in wood repair, and should Morteazor fail to Jo
so. the Mortgasgee may. at its option, enter upon said premises and muke whatever repairs are necessary amd Jurge the eapenses tor such
repairs to the morteage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortgagee may at any time require the isuance and mainterance of insurance upon the life of any person oblizated
ander the indebtedness secured hereby in a sum snfficient to pay the mortgage debt. with the Mortzazer as heneliciary, and if the

Srgniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beconie a part of the nortzage
<bt.

6. That Morlgavor agrees to pay all taxes and other public assessments kevivd auainst the mortzazed premises on or before the
due dites thereof amd to eahibit the receipts thercfor at the offices of the Mortvegee immediately upon p

wment, amd should the Mort-
cavor £ail 10 pay such taves and assessmients when the same shall fall due, the Morteadee may, st its optiou. pay the same and charge

the amonuts so paid to the mortzaze debt and colledt the same under this mortzave. with interet o aporve provided.

7. That if this merteize secures a “construction loan”™, the Mostyazer avrees that the principal amonnt of the indebtedness hereby
sevured shall T disbursed to the Mortgawor in periodic pavinents, as cotstrintion progreses. in accurdance with the terms and condi-
- ~- - . - - - - - L]
tions of a Coustrzction Loan Agreement which is separately executed but is made a part of this morteage and incorporated herein by
reference.

5. That the Motteavor will not Burther encamber the premises above described, without the prioe wriserd of the Mortzavee, and
should the Morteavor so encumt

. ber sich premiwes, the Mortgagee may . b its vplioin delire the indebtedness hereby secured to be
imnediately due and payable and pay institute any proveadings necessany to colledt said indebtedress.

9. That should the Mottzazor alicnate the morteaged premises by Contract of Sale. Bond for Title, e Deed of Convevance. and
the within mortgaee indebteduess is not paid in full, the Mortzagor or his Prutchaser shall be roguined to file with the Association an
application for an assnmplion of the mortease indebtediess, pay the reasonable cost as repuirad by the Association for provessing the
assumption furnish the Assouiation with a copy of the Contract of Sale. Bomd for Title, or Deed of Comvevance, and have the interest
rate on the Joan balince exiting at the time of tramfer medificd by irncreasing the interest rate on the saidd loan haliroe to the maxi-
mum rate per annam permitted to be charged at that time by applicable Sonth Carolina Liw, ur . lesser inerease ininterest rate as may
be determined by the Association. The Assoviation will notify the Mortrszor or his prrchaser of the rew interest rate and monthly pay-
ments, and will mail him @ sew passhbook. Should the Mortzagor. or his Purduaser. fal to wmply with the provisions of the within

paragraph. the Mortzagee, at its option. may declire the indebtedness herebs wored o be immediatdy due and pasable and may
institute any procecdings vavessary to collect said indeltedness.

10. That should the Morteagor fail to make pavinents of principal atl interest as due on the promisory note snd the same shall be
unpaid for a period of thirty (30) davs or if there should be any failure to comply with and abide by any by-Laws or the charter of
the Mortzawee, or auy stipnlitions set out in this mortgaze, the Morteezee st it option neg write o the Mortzezor at his last known
address giving him thirty 1303 days in which to rectify the Lid defunit and shoobl the Morteavor fail to rectify said defanlt within the
said thirty days. the Mortuarer, nuay. at its option. incrense the interes® rate on the loun balane for the remaining term of the loan or
for 2 lsser tenn 1o the mavimm rate per annnm pernmitted o be charzed ot that tine by applicable South Carolina law, or a lesser
increase rate as may he determined by the Assen iation. The monthly payments will Le adinstal accontindy.

1. That shonkd the Mortearor fal o make pavnents of principal and interest s die on the pramisony sote uxd ~hould any monthly
installment become past dize for a period in excess of 15 dayse the Mortzazee may collat a “Eate chirze” et ta ewead an amount
equal to five {397 ) per centiun of any such past due instalhnent in order to tover the extra expease i ilent to the handling of such
delinquent payments.

12. That the Mortwavor herehy assivns to the Mortvazee, its sucoessors aned assizns M the rents isnes. and profits accrsing from
the motteaged premises. retaining the 1ight to collect the <ame so Tone as the debt Lereliy sevnired is not in arrears of payvment. Tt
should any part of the principal indebtedness, or interest, taves, ot fire ironrance preminms, he past e andd onpaid. the Mortgagee
may without notice or further procecdings take over the morteaged promises, if they hall s cconpied by a tenant or tenants. and
eollet said rents and profits and apply the sume to the irdebtednes herela wonred, withont lability to account for amthing more
than the rents and profits actually collected, bss the cost of collection. and any temant i anthonzed  upon reqest by Mortzagee, to
make all rental pavments dicect to the Meorteager withont Fability to the Mortrasern antil rotified o the contrary by the Morteauee:
and should saic] premises at the time of siuch default be oconpied by the Mortizasor, the Motz by apply to the Judee of the
County Court or to any Judze of the Conrt of Common Pleas who shall be resident or presiding in the county aforesast for the appoint-
ment of 1 receiver with anthority to take possession of said premises aned caflect such rents e profits

r apphing said rentse after pay-
m;{! the imsl of collection, to the morteage debt withont Liability U sccount for anything more than the rents and profits actually
collectea.

13. That the Marteazee. at its option. may require the Mortrazor to pay b the Mortoowe, on the first Jdav of e h month until the
note sectren] heehy is fully paid. the following stms in additon to the pastients of prizcipal and intezest pros ikeal in saibd pote: a stm
equal to the peeminms that will reat become dize and pavable on poboios of mortore ciaranty oo <t applic Ble o fire and ether
hazard insurance covering the mortazed property. plus taxes and assosmentonest dine on the mortnend premises call s estimated by
the Mortrazee ) Tess all sums already paid therefor. divided by the number of nonths to elipse before ane month prior to the date when
such preminms, tanes and assessments will be due and pavable, such sims to be hebd by Morteazes to pay wid premiums, taxes and
special assessments. Should these pavments exceed the amount of payments actnally made Dy the Mortzazee for taxes. assessments. or
instirance preminms, the evcess may be credited by the Morteazee on subsespent paaments to he made by the Mortearor: if, however,
<aid sums shall be insufficient to make said pavments when the same shall become due amd pavables the Morleawor shall pay to the
\Mortcagee any amannts nevessary to make up the deficiency. The Mortwazvor futher aures that at the el of tin vears from the date
heteof. Morteagee may., at its option. apply for rencwal of mortage wnrarty or similar insranee €6f applicable} Gnering the halance
then remaining due on the mottrage debt and the Mortogor mav. at its option, pay the sinele preminm regrired] for the remaining
vears of the term or the Mortwazee may pay such preminm amd add the same to the morteze debt inow hich event the
repay to Morteazee such preminm payment. with interest. at the rate specificdd in sad promissors aote,

AMortzacor shafl
over the remaining payment perod.

i el monthly installments
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