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v THIS MORTGAGE is made and entered into by Barry A. Mullinax and,gZylvia ullinax
= T T
: 1510 E. Yellow Wood Drive, Simpsonville, S. C. 29681
<
. .
C residing in Greenville County, South Carolina, whose post office address is
™
Simpsonville, ‘sothuomn_29681‘
herein called “Borrower,” and:
WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculture, herein called the “Government,™ as evidenced by one or more promissory note(s) or assumption agreement(s),
herein called “‘note,”” which has been executed by Bomower, is payable to the order of the Government, authorizes acceleration of the
entire indebtedness at the option of the Government upon any Jdefault by Borzower, and is described as follows:
Annual Rate Due Date of Final
(! Dote of Instrument Principal Amount of Interese Installment
‘;{3 August 29, 1978 $27,250.00 8 1/4 s August 29, 2011
3
‘.}

Acd the note evidences a lcas to Burrswer, and the Governteat, al any time, may assign the nmote asd insure the payment thereol
garsoant to the Coasolidated Farm and Rural Developoeat Act, o Title ¥V of the Hoasing Act of 1943;

And it is the parpose aad istent of this 1astrizment that, amceg other things, atall times when the note (s held by the Govemmenl, ¢r in
the event the Government shoald assign this instrustent withoat insaracce cf the note, this instrument shall secure payment of the aate; but
when the note is held by as insured holder, this instrument shall not secare payzest of the note oc attach to the debt evidenced thereby,
but as to the note and szch debt shall coastitute an indemnity mortgage to secare the Govemmes! against loss ender its insarance coatract
by reasoa of any defaalt by Barromer:

NOW, THEREFORE, in comssideratica of the loaa(s) aad {2} at all tizes whesn the note is held by the Governnent, or in the eveat the
Government should assiga this instrameat =xithoat insurance of the payreat of the note, to secure prompt payment of the note and aay
recewals and extensions therecf aad any agreereals coctained therein, including any provision for the payment of an insurasce or other
charge, {b) at all rites when the nate is held by an insured Bolder, to secure perfarmance of Borrower's agreexent herein to indemaify and
save harmless the Governmen! agaiast loss under 1is issarance contract by reason of any defaslt by Borrower, and (c) in any eveat and
at all times to secure the gromgt paymeat of all advazces and expeaditares made by the Govenment, with interest, as hereinafter described,
and the performazce of every covemaat asd agreezent of Borrowes contained herein or in say supplementary agreement, Borrowes does
Bereby grant, bargain, sell, retease, and assign unto the Governzest, with general warraaty, the following property sitcated in the State of

Greenville

South Carolira, Cozaty(ies) of 0 s et =S
ALL THAT certain piece, parcel or lot of land, situate, lying and being in the
State of South' Caorlina, County of Greenville, Town of Simpsonville, Austin Touwnsh
being known and designated as Lot No. 759, Section VI, sheet 2 of 2, Westwood
Subdivision, being shown on plat recorded in the RMC Office for Greenville

County, S. C. in Plat Book 5-P at page 35. Reference is hereby made to said

plat for a more particular description thereof.

e
o

This being the same property conveyed to the Mortgagors by Deed of
Artistic Builders, Inc. of even date to be recorded herewith:
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