s

in accurdance with Borrower's 2nd Lender's written ag grecment or applicable Bawe Borroaver <hall pay the amount of all mstase in
surarce  premiums in the manner provided under paragraph 2 hae f
Anv amounts disharced by lender pursuant to this p,ragmpn Towith intrest thereon, hall beceme addith nal irdel:‘dn(\ g
of Borrower secured by this \luns;se,e Ulnkss Borrower and Lender agree to other terms of panmm such amounts shall te pavable
upa notice from Lender to Barrower requerting payment thereof, and shall beer interost from the date of disbureement at the rate
paysble from time to time ¢n outtanding principal under the Nete unless pasment of inwerest at such rate would be conmry to
applicable Law, in which event such amounts shall bear interest at the highest rate permiuible under ajpplicable hw. Nutbirg con- ]
tained in this paragraph 7 shall require Lender to incur any eapense cr tike any action hereunder,

‘ ~
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8. Inseecrron. lender miy make or cause to ke made reasonsble entries upon 2rd inpections of the Propeay, prosided
thit Lender shall give Bomrower notice prior to any wch inspection scifying rezsonable cause therefor relited 19 Lenders intcret
in the Property.

9. Coxvemyamon. The prceeds of any award er claim for damages, direet o1 consequential, in crnnectin with SRy can-
demnstion or other taking of the Proparty, o1 part thereof, or for conveyance in lku of conemnition, are hereby assizned and vhall
be piid to Lender.

In the event of a teral taking of the Property, the procecds shall be applicd to the sums secured l.\, this M tgage, with 1+
excess, if any, paid to Borewer. Inthe event of a partial taling «f the Property, unless Borrower and Lender cthenwice ree in
writing, theu shall be applied to the sums secured by this Mangage such proportion of the proceeds as is equal +r that prop Ttion
which the amount of the sums secured by this Mongage immediately pricr to the dite of tking bears to the fir market valee of 1ke
Propeaty |mmedxateh price to the dae of taking, with the lalance «f the procecds paid o Borrower.

If the Property is shandoned by Borrower, or if, after notice by Lender tv Borrower that the condemnet fers to mike
award or seutle a claim for daimages, Barrower fzils 1o respond t) Lender within 30 davs after the date cuch notice is mailed. lc-ndcr
is authorized t5 collct and apply the proceeds, at Lender’s option, dither to neteratirn cr repair of the Propeny «r o the cums
cccured by this Mortgage.

Unless Lender and Berrower otherwise agree in writing, «ny such application of proceeds to principal shall net estend o«
i potpene the due date of‘ the monthly installments referred to in paragraphs 1 and 2 hereof o charge the amount of wweh incallments.

[
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16 Bosrowir Nor Retrasio. Exwension of the time for payment o meadificatin of amortization of the swums secured by
this Mortgage granted by Lender t2 any successor in interest of Brr wer shall nee cperate ty release, in any manner, the hiability of
the iginal Borrower and Borower's succeswrs in interest. Lender shill not be nquired to commence proceedirgs against such suc-
cessroor 1efuse to extend dme for pyment or ctherwice medify arnortizatian of the sums <ecured by thic Mortgage by reasen ¢f any
dcmund made by the origingl Borrwer and Borrower's success r+ in interest.

ey

11. FORBEARANCE BY Lesvir NoT A Wanra, Any fortearsree by Lender in exerciving any right or remedy hereunder,
or vberwise atforded b} applicable Liw, shall not Le a waiver of or preclude the exercise of any such right or remedy. The procure- o 2
ment of insurance or the pasment f taxes or cther liens or chargs by Lender shall pet be a waiver of Lender’s right to accelerate :
the muturity of the indebidness securad by this Mergage,

12. Remenizs Cusurarnne. All remedics provided in this Mungage are distingt and cumulitive 1o any other right of remedy
: urder this Mortgege or aff rded by bw or equity, and may te exercised concumently, independently or successively.

: 13. Successors axp Assiens Bousp; Joist asp Severst Liainiry; Conoxs. The coaenants and agreements herein ¢on-
. 1zined shall bind, and the sights hereunder chall inure to, the repective wuccesirs and asigns of Lender and Borrcwer, sublect 1o
5 the provisions of paragraph 17 heref. All covenants and agreements of Borrower thall be juint and seversl. The captions and head-
‘ ings (f the paragriphs of this Mutzage are for o nvenicence only and are not 1o be u:ed ¢y interpret or define the provisioas heredf.

t

f 4. Novice. Except for any notice required under epplicable Liw to be given in another manner, (a) any naotice 9 Berrower ‘
! praided for in this Mongage shall be given by msiling such notize by cetified mail addressed to Borrower at the Property address or at '
i such cther address as Barrower may designate by notice to Lender as provided beriin, and (B) any notice to Lender shall be given

by curtified mail, return receipt requested, 1o Lender’s address stated herein or th such other address as Lender may designate by
n.tice 13 Borrower as proaided herela. Any notice provided fir in this Mortice shall be decmed to have been ghen to Borreaver
ot Tender whan given in the manre designied herein.

15. Uxirorsm Mortcack; Govirxing Law; Sevipaenrry. This form of mortgage combines uniform cesenants for national
use and nrn-unifurm covenants with imited variations by juridictizn t9 constitute  a uniform security instrument covering real
proputy,  This Mertgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
praision or clause of this Mortgage «r the Note conflices with applicatle law, such conflict shiil not affect other proviions of this
Montzage or the Nete which can be given effect witheut the ¢ nBlicting providon, and v this end the provisions of the Mongige
and the Neote are declired to be sevarable.

16. Boreowsrk's Covy. Borcnar shall be funished 2 ¢ nfirmad copy of the Nete and of this Mozreage at the time of ‘
axecutionn or after recordation herodf. :

. 17. ‘Transrer ofF Tue Prorirry; Assusiprion, 16 21l or any part of the Peapaity or 2ninserest therein i sold or tunderred
Ly Burower without lender’'s pricr written consent, «adduding (2) the credtin of a lien o encumbrance sbordinae 1 this :
Mogage, (b) the creation of a purchase money security interest B househald appliances, (¢) a tran<fer by devise, descent or by . .

cperation of Jaw upon the death of 2 joint tenant o (d) the grant of any leasthald interect of three years or less not contiining
an cptinn to purchase, Lender muay, at Lender's option, declare all the sums sccured by this Montgagre to be immediately due and ;
rayible. Lender shall have waived such opticn 1o acedlerate if, price 1o the wle o trander, Lender and the persn 1o whm the : o
Property is to be sl or transferted reach agreemment in writing that the credit of such persons s satisfactry to Lender and that the : S
inttrest payable on the sums secured by this Mortgage shall te 2t such rate as Lender shall request. If Lender has waiied the : .
iptin to accelerate provided in this preagraph 17, and i Borroser's successer in interet has exccuted a written assumptin agree- '
ment accepted in writing by Lendr, Lender shall release Berrower from all ¢bigations under this Moertgage and the Note, :

If Lender excrcises Qqch opten 1o gcc(lémﬁ:, Lender shall mail Borrower notice of acceleration in accordence with para- i
wraph 14 hererf. Such noice shall provide a peried of not less than 30 days frum the date the notice is mailed within which :
Borewer may pay the sums declated due. If Borrower fails to pay such sums pricr to the eapintion of such pericd, Lender may, ;l
without further notice or demand on Borrower, invi ke any remedies permitted by paragraph 18 herend. i

- -

Nox-Ustrorym Covexaxts. Borrowwer and Lender further conenant and egree as fillavs: L

18. Accrrrration; Resirmes, Except as provided i parazraph 17 heredf, nponn Borrewer's breach of any covenant o agrec- g
ment of Borrower in this Mortgage, including the covenants to ypay when due any sts secwred by this Mortgage, Lender pricr to
aceeleration shall awail notice to Borrower as provided in poragragh 14 hereof specifying: (1) the breach; (2) the cctiong regained to
cure such Ereach; (3} a dae, not less thase 30 days from the date the notice is mailed to bBorrower, Iy which such brecch vast Fe
cured; anld (4) that failure to cure such breach on or before the date specified in the notice may result iu acceleration of the sums se-
crwred by this Mortgage, foreclosure by jredicial preceeding anld sale of the Progperty, Hhe notice skall faotler inforrs Barrcver of the
right to reinstate after acceleration and the right to assert in the foreclosure procecding the nor existeirce of a default or any cother
defense of Borrower to acceleration and  foreclosure. If the breach is mot cured on or Fefore the Jite specified in the notice, Lender v
wt Lender's option may declire all of the suris secured by this Mortgage to be immediately due and payable without further desrand
end may foreclose this Mortgage by judiciol proceeding. Lender shall be entitled to collect in such procecding oll eapenses of fure- i
clasure, inclueding, but not insited 19, reasonrable atterzes's fees, and cests of doctomentary evidence, shdraces and title reports, &l f which i
bl be alditional sums secured By this NMertgage.

Tl e ns it e,
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19. Borrowrrs Biont 30 REixstaie. Nomithstunding Lender’s aceelerstion of the sums secured by this Mortwe, I - K
roner shall have the right 10 bave eny proceedings begun by Tender to enforee this N ongage discontinuad st any tine prir o 5
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