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in accerdance with Borrower’s and Lender's written agreement or applicable law.  Borrower shall pay the amount of all mortpage in-

surance premiums in the manner provided under paragraph 2 herecl.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with intcrest thereon, shall becume additions) indebsedness
of Bormawer secured by this Mortgage. Unless Borrower and Lender agree to other terms of piyment, weh amounts shall be pavable
upon metice from Lender to Borrower requesting payment thereof, and shall bear intercst from the date of disburcement at the rate
payable from time to time on cutstanding principal under the Note unless payment of interest at swch rate would be contrary
applicable law, in which ¢vent such amounts shall bear interest at the highest rate permissible under applicable law.
wined in this paragraph 7 shall require Lender to incur any expense <t take any action hereunder,

8. Ixseecwion. lender may make or cause to be made ressonable entries upon and inspections of  the Propenty, provided

that Lender shall give Bomower motice prior to any such inspecticn specifying reasonable cause therefor related to Tender's interest
in the Property.

tn
Nothing con-

9. Coxpemsnanios. The p:oceed; of any award or claim for damageﬂ direct or ccnsequential, in connection with any con-
demnstion or other taking of the Property, cr part thereof, or for conveyance in licu of (‘Lndemnauon, are hereby assigned and shall
be paid to Lender,

In the event of a tctal taking of the Property, the prnce{ds tha" be anplied to the cums c(t:urr:d b)' this \lrrngage with the
excess, if any, paid to Borrower. In the event of a partial taking cf the Propeiiy, unless Burower and Lender othenvise agree in
writing, there shall be applied to the sums secured by this Mongage such proportion of the proceeds as is equal to that preportion
which the amount of the sums secured by this Mongege immediznely prior to the date of waking bears 1o the fair market value of the ‘ |
Property immediately pricr to the date of taking, with the balance of the proceeds paid to Borzower. : ¥ o

If the Property is abandoned by Burower, or if, after notice by Lender to Borrower that the condemnor cffers to make an ‘
award or settle a claim for damages, Borrower fails to tespond to Lender within 30 days after the date such notice is mailed, Lender ) f

is authorized to collect and apply the procceds, at Lender’s opticn, either to restoration of repair of the Property ¢r to the sums f 3
secured by this Mortgage. p

Unless Lender and Borrower otherwise agree in writing, zny such application of prccceds ts principal shall not extend er t:
pu'-lpl,r)f the due date of the monthly instillments 1efered to in paragraghs 1 and 2 hereof ot change the amourt of ‘uch installments. :

10. Borrowrir Nor Rerrasen. Fatension of the time for ravment or medification of amortization of the sums secured by !
tkis Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the lahility of
the original Borrower and Borrower’s successors in interest.  Lender shall not be required to commence proceedings aginst such sue-
cessor or refuse to exterd time for payment or otherwise modify amortization of the sums secured by this Nlortgage by reason of any :
demard made by the wiginal Borrower and Borower's successors in interest. ;

11. ForBEarsaxce BY LExper Nor a Wanir. Any fortearance. by Lender in exercising any right or remedy  hereunder,
or vtherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such rght or remedy. The procure-

mert.of insurance or the payment of taxes or other Fens or charges by Lender <hall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mongage.
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12. Resmepies Coyurative. Al remedies movided in this Muostgage are distinet and cumulative to any other right or remedy

under this Mortgage or afforded by law o equity, and may te exercised concurmrently, independently or successively.
13. Successors axp Assiexs Bouxo; Joixy axp Severar Leseinsry; Carrions. The covenants and agreements hercin con-
tzined shall bind, and the rights hereunder shall inuwe to, the respective successors and assigns of Lender and Bomower, subject to
. the provisions of paragraph 17 hereof. All covenants and agreements of Bortower shall be joint and several. The captions and head-
. ings of the paragraphs of this Mortgage are for cunvenience cnly and are not 1o be used 1 interpret or dehine the provisions hereof.
14. Nortice. Fxeept for any notice required under applicable law to be given in ancther manner, (a) any notice to Borrower '
piovided for in this Mongage shall be given by mailing such notice ly certified mail addressed to Bortower at the Property address or at ‘
: such cther address as Borrower may designate by natice to Lender as provided herein, and {(b) any eotice to Lender shall be given
' by certiied mail, return receipt tequested, to Lender's address witéd herein or to such cther address as T.ender may designate by

notice o Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 13 have been given to Borrower
cor Lender when given in the manner designated hercin.

I5. Uxirorm Morteack; Governing Law; SevEranurry. This form of mortgage combines uniform covenants for national
use and mon-uniform covenants with Lmited variations by jurisdiction to constitute a’ uniform  secirity  instrument covering real
property.  This Mortgage shall be governed by the law of the jurisdiction in which the Property is kxcated. In the event that any :
provision or clause of this Mortgage or the Note conflicts with applimble law, such confict shall not affect other provisions of this :

Mongage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the \lcmgage E
and the Note are declired to be severable. :
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16. Borrower's Copy. Borrower shall be furnished a onformed copy of the Note and of this Mortgage at the time of
execution or after recordstion hereof.

17.. TRANSFER OF THE PrOPERTY; "\SSI.I\E?I‘IO\. If all ¢r any part of the Property cr an interest therein is sold or transferred £

by Borrower without Lender’s prior written consent, excluding (a) the creation of a len or excumbrance suberdinate to this J

Mortgage, (b) the creation of a purchase money security interest for household app!:ances, {¢) a tunsdfer by devise, descent or by : i
: cperation of law upon the death of 2 kint tenant or (d) the grant of any leasehold interest of three years or less not containing :
! an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgige to be immediately due and 7

payable. Lender shall have waived such opnon to accelerate if, prior to the sale or transfer, Lender and  the perscn to whom the ‘ :

Property is to be sold o transferred reach agrecment in writing that the credit of such peron is wtifactory to Lender and that the :

intcrest payable on the sums secured by this Mortgage shall ke at such rate as Lender shall requet. If Lender has waived the

(pticn 1o accelerate provided in this panagraph 17, and if Borrower's successor in interest has executed a  written assumpticn agree-

ment accepted in writing by Lender, Lender <hall release Botrower from all obligati-ms' under this Mortgage and the Note. '

If Lender exercises such option 10 accelerate, Lender shall mail Borrower notice of accelerition in 2ccordance with para-

graph 13 hereof. Such nctice shall provide a period of not less than 30 days from the date the notice is mailed within which

Donower mmay pay the sums declared due. If Borrower fails to puy such sums prior to the expiratia of such peried, Lender may,

withuut funbar notice o demand on Borrewer, invike any romedics permitted by paragraph 18 heeed.
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Nox-Usirorym Covexaxts. Barower and Leder further covenant and agree as folbows:

1S. AccevreratioN; Renmepies. Except as praided in paragraph 17 hereof, wpon Borower's breacli of any corenant or agree-
ment of Borrower in this Mortgage, including the covenants to ray when due any sums secured by this Mortgage, Lender grior to i
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the lreach; - (2) thé ection required to : 4
cure such breach; (3) a date, not less than 30 days from the dste the notice is mailed to Borrower, by which such breach must be R
cured; aned (4) that {alure to cure such breach on or before the date specified in the notice may result in acceleration of the sums se- !
cured by tkis Mortgage, foreclosure by judicial yrececding and sile of the Preperty. The wetice shall furtficr inform Borrower of tite :
right 1o reinstate after acceleration and the right o assert in the foreclosure procceding the non-eaisence of a default or any other . 5
Iefense of Borrower 1o acceleration and foreclosure. If the Ereach is not cured on or befoe the date specified in the notice, Lender . a
2t Lender's option may declare all of the sums secwred by this Mertgage to be immediately due and payable without further demand i
and way  foreclose this Mortgage by judicial procecding. Lender shill be entitled 1o colleat in such proceeding all expenses of fore- X ©
closure, inncluding, Fut not Limited 1o, reasonable atiorney's fees, aed costs of documentary evidence, abstracts anad title reports, all of which: H
shall Fe additional sums cocured by this Montgage. S .

19. Borrowir's Richr vo Reuxsiaie. Niawithstanding Lender’s acceleration of the sums sccured by this Mortgege, B ,-' L:‘_I
soner shall bave the nizht to have zny proccedings begun by Lendar to enforce this Moapge divantinudd at any time prior
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