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TOGETHER with 2l ard singular the rights, members, hereditarsents. and appurtenances to the sawe belonging or in any way
incident or appertaining, imluding all built-in stoves and refrigerators, heating. air conditicuing, plumbing and cevtncal fintures, wall
to wall carpeting, fences and gates. and any other equipment of fisvtures now or hereafter attadded, connected or fitted inany manner, \
gbein% the intention of the parties hereto tlut all such fistures and equipiert, dtirer than houscholdd furnitare, be considenad a part of ' ’

1€ realty.

! TO HAVE AND TO HOLD all and singular the said premises urnto the Mortyra pree, its successors and assigns forever.

The Mortgagor represents and warrarnts that said Mortgagor is scized of the abiove described premises in fee simple absolute; that
the above described premises are free and dlear of all liens or other ercumbraces; that the Moertgagor is Lawfully enpowered to con-
vey or encumber the same; ard that the Mortzagor will Forever defend the said premrises unto the Mortgagee, its successors awd assigus,
from and against the Mortgagor and every person whomsoever Liwfully daiming or to liim the ssme or any part thereof.

THE MOR f(.:AG_OH COVENANTS AND AGRELS AS FOLLOWS:

. L “Fhat the Mostgager will promptly pay the principal and interest en the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this morigage will secure the Mortgagee for any additional suuns which 1nay be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance prominans, repairs o other such purposes punstant to the
provisions of this mortzage, and also for any loans or advances that ny hereafter be made by the Mortgaygee to the Morteagor itler
the authority of Sce. $3-35, 1962 Code of laws of South Carolina, as amendad, or similar statutes; and alf sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless vtherwise agreed upon by the parties amd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mostgaged premises, whether now eabsting or hercafter to be erccted, insurad
against loss by fire, windstorm and other hazards in a sum not less than the balimce due hercunder at any time ad in a company of
wompanies acceptable Lo the Mortgagee, and Modgagor does hereby assign the policy or polivies of insurance to the Moteagee ard
agrees that all such pohcies shall be held by the Mortgagee should it so reqquire andd shall incdlide loss payable (uies i fnor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate rotice thereof to the Mortgagee by registered nud; and shoubd the
Mostgagor at any time fal to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgayee may cause

such improvements to be insured in the name of the Mortgagor and reinbune itsel for the cost of such insurae, with interest as
hereinubove provided.

1. That the Mortgagor will kcep all improvements upon the mortgized premises in good repair, and should Mortisavor fail to do
; so. the .\lurligagce may. at its eption, coter upon said premises and make whatever repairs are nevessary and (harge the expuoses for such
. repairs to the worteage ddit and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee muy at any tine resuire the issuance ard miintonnce of insurance upon the life of any person obligated
under the indebledness secured hereby in a sum sufficient to pay the mortage debt, with the Mortgavee as laadiciary, and if the
preminms are not otherwise paid; the Nortgagee may pay said preiaivms and my amount so paid shall become a part of the mortgage

debt,

6. That Mortizavor agrees to pay all taves and other public aswsaaents lovjedd Ggainst the mortgaged prouises on or before the
die dates thereof and to evhibit the receipts therefor at the offices of the Mortrigzee  immaediately upon payment, 2nd should the Mot
wazor fail to pay such tine and assesstucnts when the same shall fall due, the Mortgayee 1y, at its optiorne. pay the same and chasge
the amounts so paid to the mottgage debt and collect the same under this 1orteage, with interest as above provided.

7. That if this mortoage seures a “comtruction loan”, the Mortgaror agrees thuat the prisdipal ameunt of the inlebtodness herehy
sevured shall e dislinrsed to the Mortwzaxor in periodic payinents, as cootrintion progresses, in accordance with the terms and condi-

Ihf.; of a Construction Loan Agrectuent which is separately excceted bt s vude a0 pant of this mortgage and incurporatal herein by
relerence. ' . ' ’

5. That the Mortrasor will not further onoumbeer the prasises alove desaibeed, without the prior consent of the Metgagee, and
should the Mortoavor s encnnlar such promises, the Mortinagee may, ot its option, dedlare the indebtadness heriby secured to
immediately duae and pavalle and nay fistitute any proveedings necesary o collect said indeltedness.

9. Fheat should the Motzazor alicnate the mortgaced premises Iy Contract of Sale. Bond for Title, or Dead of Comverance, and
the within mortazage iedebtodiess is not paid in full, the Mortgavor or his Purdhaser shiall Le reguired to file with thie Asociation an
application for an assupgtion of the morteage indeltediess, pay the resonidde cost as requirad by the Assodiation for processing the
wsstimnption. farnish the Assoiation with 1 copy of the Contract of Sale, Bond for Title, or Dued of Comyvaine, and have the interest
rate on the loan balance existing at the tinie of transfer modificd by inavasing the interest rate on the said foan balance to the mavi-
i rale per dnnin ponntted to be chdread at that time by applic il South Carolina Liw, or a Tesser incredase in futoerést rate as may
be determined by the Asswidion. The Associdion sill notify the Mortrnor o Lis poardhoar of the new interest rate and monthly pay-
rients, wred will st Bim g rew pasook. Staeld the Morteazor, or ks Pasdovr, fal o conply swith the provisions of the within
paragraph. the Mortaecer at its option. iy declare the indebtedness Eoreby soenred 1o Le immediatedy duee ad pasable and may
institute any proceadings tecessany to colledt saild indebtedness. '

10, That should the Mateasor fail to make pavinents of prindipal and interest as die on the prosmissory note and the sane shall be T
unpaid for a period of thiny (30) davs, o if thare shonld be any Talire to waply with and abide by any by-liws or the charter of
the Morteavee, or any sipilitions sot ont in this ssorteace. the Moitizer, ot s oplion wa wiite 1o the Mortgazer at his last kpown
address giving him thinty (30) davs in which to rectify the said defadt and shoadd the Morteagor fail to rectify said defanlt within the
wid thity days. the Morteizee, 1o, at its option, increase the interest nate on the Jouan bl res for the remaining term of the loan or
or & lesser torn to the s rale pror aroa pormitted to be choead ot it tioe Iy applicalile South Cardlina Yaw, or a0 Jesser i
icrease rate as may be ditormined by thie Asvsodiation. The mmonthly poients will he aljmtad accordingdy, :

C1E That should the Matoaoor fol to mude poments of prindpal and intonet o die on e pronsissory note amd should sy mouthly
iatalimat become past die for 2 period in cwess of 13 dass, the Motoesce neay collect @ hite chuarse” st to exeeal an amourt

equal to five (377 ) por cantum of any such past due installment in order to crer the extra expense indident to the hawdling of such
delitquent payments.

12, That the Morteacor e by assiizns to the Mortwicce, its sucoossrs and assigns all the rents, iseues ad prefits acoming from :
the mortgawed premises rotiining the right to wlledd the same so lonz as the dehit herely secnred is not in arrears of pavinent. but ‘ £
shondd any part of the priccipad indebtedne s, or interest, taws, or fie itenraae preminms, 1o past decand uepoaid, the Mortgagee B
may without notice or futher prccedines ale over the mortgged promises, i they shall Te eccapied hy a teoat or tenants. and
collevt said rents and profts and apply the e o the indeltednes Bereby o onred, withent lahility to aicount for amthing more
than the rents and profits adoally collected, bias the cost of colloction and v tesnot is antharized. ipon ropust by Mortgaszee, to
make all rental pavments Jizent to the Motz withant Hahility 1o the Marteoror uetld etificd to the cortrany by the Morteazie:
arel should said premias at the time of sich defanTt be occupial by the Motz wzor, the Mataazee ooy apph to the Tidve of the
County Court or to any Juli of the Conrt of Commmon Pleas who shiall be rosilent or posiding in the connty afaoand for the appoint-
menl of a receiver with authority to take possession of said premises and cellect wuadh rents and profits, apphizg <aild rents, after pay- '

in’l‘i-'.‘ the 'tﬂsl of collation, o the moartragce Jebt swithout Halalty t sconunt for avnthing mcre than the rents and prodits actually
wudin bead.

PP

oo

© it A PPy 435

13, That the Mottoacee. at its option, may reguire the MortzaZor to pay to the Norteasee, on the first day of cach month until the T
rote sccured herelw is fulls paid. the following sums o addition to the poymats of princdipal amd interest prosided ia said note: a sim i
equal to the premiums that will neat hecome die and payable on policios of niorteace poananty inneance (if applivable ), fire and other W
hazard insurance covering the mortgazed propeity. plus taves, ared asvwnents o (dine on the porhizave] promivs {alf as estimataed by 1

i
i

the Mortravee Y less all suus already paid therefor. divided by the snsler of conthis to elipaee Tefore one month prior to the date when !
smch preminms. baoves, and avessents. will be doe and pavable, such vims to Le held By Morteacoe o pay sai] promivms, taxes and
special assessinents Shonld these pavinents eveead the amonnt of ponents oty emade Tiv the Mortzagee for Lives, aswssments, or
irance preminms, the ewes may bee credited by the Morteacee on sthseqguent pasmonts to be mmule by the Marteavor: if, however, i
safd sums shall be insafficiod to mahe <aid paments when the same ol e dee and paable, the Morteazor <hall pay to the t
Morteacee auy amotds teassary to nrake up the deficiency. The Mortzizor fenther azes that at the ond of tenovears from thie. date ¢
hereof, Mortirauwee may, atits eption. apply for renewal of meortaze curanty o sinilar inseracee Gif applicable) Gaering the halwgee .
then remainingeg die on the mortrace debt. and the Morteaoor mave at its option. vy the sinele preminm roguingd for the remaining 4
vears of the term or the Martzazee may pay such preminm and 2dd the <ome to the monteace dbt in which aood the Martzasor sheil -
i repay to Mortoagcee soch praninm paymicnt, with interest. at the rale redifind in s ad prosiseay notes in egmd nuonthly installments {
4, T over the rentaining pay e nt pened.
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