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: TOGETHER with alt and singular the rights, mneinbers, hereditaments, and appuitenaraes to the sone belonving or in any way
] icident or appaitaining, including all built-in stoves and refrigerators. heating. air conditioning, plumbing and clectacal finbures. wall
to wall carpeting, fences and gates. and any other equipment or fixtures now or hereafter attached. connected or fitted in any nuanner, . K
it Leing the intention of the parties hereto that all such fistures and eguipment, other thun houschold furniture, be considered a part of '

the realty. ;
TO HAVE AND TO HOLD all and singular the said premises unto the .\lmtgjgcé, its suceossors and assigns forever. ] :
The Mortgavor represents and warrants that said Mortgagor is scized of the above described premises in fee simple abisolnte; that :
the above described premises are Free and clear of all liens or other encumbrances; that the Morthiragor is Lawfully empowered to con-

ey of encumber the same; and that the Mostgagor will forever defend the said pranises unto the Mortgagee, its successors and assigos,
from and against the Mortgagor and every person whomsoever L fully claiming or to daim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the jndditedness evidenced by said promissory note at the
times and in the manner therein provided. :

2. "Fhat this mortgage will secure the Mortgagee for any additional sums which nmay be advanced hercafter, at the option of the
Motgagee, for the payment of taes, or public assessments, hazard insurance premivas, fepains o other such purposes pursuant to the
provisions of this mortgage, and also for any luans or advances that nny hereafter be inade by the Mortgagee to the Mortgagor under ;
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amended, or similar statutes: ared all suins so advancesd shall bear iy s
interest at the same rate or rates as that providad in said note unless otherwise agreed upon by the parties and shall be payable at the
demnd of the Moitgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the inprovements on the mortgaged premises, whother now existing or hereafter to Lie erected, insured :
against loss by Fire, windstorin and other hazards in a sum not less than the bilance due hereender at any time andd in o coupany or H
ceipanics acceptable to the Mortgagee; and Mortgagor does hereby assign the policy or pulicies of imsurance to the Mottuagee and
agrees that all such policies shall Le held by the Mortgagee should it so require and shall ixbide loss payalde Jdanees in favr of the
Mortzagzee; and in the event of loss, Mortgagor will give immadiate notice thervof to the Mortgagee by registered il and shonkl the
Moutzagor ot any time fail to keep said premises insured or fail to pay the premiuns for such insrance, then the Muottgagee may cause
such improvemients to be insured in the name of the Mortgagor and reirubune itself for the vost of such insurance, with interest as
hereinabove provided.

4. That the Mortiragor will keep all fmprsements upon the mortgaved promises in good repair, and should Matwizor il to Jdo
so the Mortwagee iy, at its option, enter upon said premises and make whatever repairs are necessary amd churge the expenses for such
repairs to the maontgage debt and collect the same under this mortgage. with interest as herinabove provided.
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5. That the Mottraree may at any time require the isstance and maintenance of insurance npon the life of any person oblgated
urder the indebtedness sequred Lereby in a sum sufficient to pay the mortgage debt, with the Mortgaree as beneficiary, awd it the

Src_bmimus are rot vtharwise paid, the Mortgsgee may pay said premivms and any anount o paid shall becorie a part of the nortgage
cbt,

6. That Mortgavor avrees to pay all taxes and other public assessments kevied agiinst the morteaged preniises on or before the
due dates thereof and to exhilit the recipts therefor at the offices of the Motdvagce umeditedy upon payment, and should the Mort-
gazor fail to pay such tives and assessents when the same shall fall due, the Moteagoe e at its option. pay the saine ad (harge
the amonnts so piid to the mortgave dbt and ollect the same under this mortgage. with interest as above provided.

7. 'Fhat if this mortgage secures 1 Cconstruction Joan”, the Mortuavor agrees that the prisdipal anount of the indebtedness hereby
sevureed ahall b disbursed to the Morteavor in periodic payiients, as wonstruction progresses, in accordance with the tenns @rd condi-
tiovus of a Comstroction Loan Agreanent whidh is separately executed but is wade 2 part of this mortgage and incorporated berein by
rfurence.

5. Fhat the Martzasor will not further coonnber the premises aliove doseribed, withont the prior consent of the Moitzazee, and :
shonld the Morteagor so enwinnlar such prendwes, the Muteacee men, atits option, deddire the indelteduess hereby secured to be :
immediately due and payvable and may institute any proceedings necessary to collat said indebtedness.

9. “Phat shoskl the Morteazor slienate the morteaged premises Ly Coztract of Sale, Bond for Title, or Decd of Conveyance, and
the within morteage indebtedaess s not paid in full, the Mortgagor or his Purchasor shall Le reqguinald to file with the Association an
application for an assumption of the morteace indebteducss, pay the redsomble cost as reguirad by the Association for processing the
assunption furnih the Associdtion with 4 copy of the Cortract of Sale. Baod for Title, or Daal of Cornevance, and have the interest
rate on the loan balince existing at the tinne of transfer wodificd by increasing the interest rate on the said loan bilince to the mani-
nenn rate per annnum ponnitted to be charced at that tisse by applicable South Caraling Lew, or 2 lossar fue rease ininterest rate as may
be: determined Ly the Associstion. The Associdion will rotify the Mortzaor or his parchioser of the row interest rate and morthly pay-
rents, tnd will meid hing o new passhock, Shoald the Morteavor, or his Purdiaser, fol to cenply with the provisions of the within
pragraph. the Mortgazee, ot its option, may daloe the indebtedness Ferddy sevnad o be immeditdy Jdue and payable ard may
institute any procecdings necessary to collect said indeltalness.

10, “That shoud] the Mortcasor faid to mike poaments of principal and fterost as due on the promissors note and the same shall be S .
unpaid for o peeiod of thirty (303 das. or if tere shonld be any falore to comph with aed abide by any by-laws or the charter of . UL S e,
the Mortuavee, or any stipulations se ont in this morteice. the Morhrasee b its option. sy write to the Mortzagor at his st known
allress wiving him thinty €300 days in which to rectify the said defandt and ot the Motzacor fail to rectifv said default within the
sadd thirty dass the Mortiamee, oy ab its option, increse the interest rate on the ban deae for the ramadnine tenm of the loan or
for a lesser terin to the roacviinmin rate per anssin permitted to be chaged o thad time by applicalide South Carelina law, or a lesser
irerease rate as may be determinad by the Avociation. The monthly payanonts wall be adjoste? accordinaly,

11, That should the Morteasor fal to inade pavments of privcipal and intorest sdie onthe promnisony note amd <honld any monthly
intalltnent Lecome past due for a poriod in aoess of 13 dass, the Martezee ey collod o “hate Jduree” not to exceed an amourt

] to five {377) por coentum of sy such pet due imtallment iu onder o conr the eatna eypense indident te the handling of such
delirnquent payments.

12, That the Morteizor herehy asnizns to the Mortaoagee, its successors arl awizns all the rents. ivsnes. aml profits accming from ¢
the mortuagad pronive s retaining the right to colhct the same so Tone as the debt Lerely socnred i not in arrears of payment. but .
should any part of the prindipdl inddbtedness, or interot, tows) or fire inacrance promings, be puet doe and anpaid. the Matgagee ¢

may without notice or farther procedings tade over the mortcaged prornises, if ey shalt Te occepicd Ty a tenant or tenants, and
ot said rents and profits and apply thie sine o e indebtodnies hereds sequre], withoot abilits to acconst for ansthing more
than the rents and profits actually collectesd, Yoss the cost of collection. and any timant is antlorized. upon request by Matzagee, to
mike all rental payments diredt to the Mortoaze, without Tability to the Mateacor uetil ptificd to the contrary Dy the Malizagee:
ard should aid premises at the time of sieh dedanlt be aecupied by the Mateecor, the Mateamee may apply to the Tulee of the
Courty Court or to any Indee of the Court of Common Fleas who shall he resident or prosiding in the: connty aforesaid for the appoint-
mint of a receiver with authority to ake possession of sakd premises and collect ah rents and profits, applvine <aid rents, after pay-
inr the oot of collogtinn, to the mateaae Gl withant Eabitite € socerne for pathine more than the rents and profite actually
collected. :
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13. That the Moteacee. at its option, tnay require the Morteigor to pay to the Monteacee, on the first Jdav of cach mosth until the ;
rote secural hereby is Bully paid, the ollowing suas in addition to the pasnicads of principal dmd intoedst provided i <id nete: a sum '
cqual to the premivins that will neat become dee and pnalle on policies ofnortuce anarnty msurece (Gf applicaliled, fire and otha - o
hazand insurance covering the mortgazed property. pliss taives, and assessoents neat due on the morteaced pramises all as estimated by i

{
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the Mortaacee) less all sumis already paid therefor, dividad B the nimber o mosths to chipse before ene month prior to the date when :

suh premivms tawes and asv sstents will be dise and pavable, such sums to Be Teld T Moteasree to pay said prominmes, ties and ’

spoviab ascessments. Shoukd these paninents: eweeed the amount of payments actially puade by the Mottvavee for tiws, assessmeals. or ¢

franer preminms, the exeess may be credjted by the Moteracee on subseguent puments to le made by the Morteecor: of, however, "

said sums shall be inaafficiont to muabe said pancnts wlon the same hall hocomne die and poables the Motmasor shall p to the ‘

Mortrawee any amonnds necessay to make up the deficienoy. The Morteawor Furthor azrees that at the cud of ten sears from the date !
L hereof, Mortaacee my, at its option appdy for reoewal of morteaue goaranty or sinilar issernece Gif applicalte) covering the balance

then reamining Jue on the mostoace debt, and the Mortvagor mav. abl its oplion, pay the sl prominen regquited for the semaining

vears of the toom or the Morteicoe may pay such premiam and add thes same to the moteice L iowhich evont the Marteazor shail

repav to Mottovcee such promian poment, with inteost, at the rate speaBicd insaid poosivnny notes in egual mordhly installinents

aver the romaining pament penod.
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