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1 TOCGETHER with all and singular the rights, members, hereditunents. and appurterasees to the same belonging or in any way
L§ incident or appertaining, including all built-in stoves and redrigerators, heating, air conditioning, plumbing and dectrical Fintures, wall . Y
A’l to wall carpeting, fenoes and gates. and any other oquipment or fixtures sow or hereafter attached. connated or fitted inany manner, ;
' it Leing the intention of the parties hereto that all such fivtures and equipient, other than houschiold fumiture. be considered a part of :
l the realty. ' :
TO HAVE AND TO HOLD a2l and singular the said premises unto the Mosteagee, its successors and assigns forever. s
t.

‘The Mortgagor represents and warrants that said Morteagor is seized of the above described prennises in fee simple absolute; that
the above described premises are free and dlear of alt liers or other encumbirances; that the Mortgazor is Liwfully emposwered to con-
vey or encumbar the same; and that the Mortgagor will forever defenud the <uid premises unto the Mortgagey, its sncvessors amd assiyns, :
From and against the Mortgagor and every person whomsoever lawfully chaiming or to daim the sune or auy pant thereof.

THE MORTCGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
tirnes and in the manser therein provided. : ’ '

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Morstgagee, for the payment of taves, or public assessments, hazard insurance premiwms, repiirs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be inade by the Mortgagee to the Morteagor under : .
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amended, or simifar statutes; and all suns so advanced shall bear H T
interest at the ssme rate or rates as that provided in said sote unless otherwise agreed upon by the partics and slull be payalde at the
demnand of the Mortgageée, unless otherwise provided in writing. ' '

3. That Mortgzagor will keep the improvements on the mortgageal premises, whether vow existing or hereafter to e erectad, insured
aizainst loss Ly fire, windstorm and other hazards in 2 sum not less thin the balance due horeunder at any time and i @ coupany or
companics acciptable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insurance to the Montgagee an
ayzrees that all such policies shall be held by the Mortzagee shouldl it so roquire and shall include Joss pavable danses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered muil: aned should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premimms for such insurance, then the Mortgayer nmay cause
such iniprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.
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4. That the Mongagor will keep all improvements upon the mortgiged premises in good repair, and shoull Mortgagor fail to do
s0. the Mortgager miay. at its option, cuter upen said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mertgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time reguire the Bsuance and msintenance of insurance upon the life of any person obligated
under the indditedness secured herehy ' in a sum sofficient tc pay the mortgage Jebt, with the Mortgagee as beneficiary, and if the

Sr([;miums are not otherwise paid, the Mortgages may pay stid premiums and any amount so paid shall levome a part of the mortgage
ebt.

6. That Mortgaror agrees to pay all taves and other public assesstuents levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
wagor fail to pay such taxes anid assessments when the same shall L0 due, the Mortgiagee may, it its option. pay the same and c¢harge
the amounts s paid to the mortrare debt and collet the same under this mortgage, with interest as above provided. ‘

7. That if this mortiage secures a “constinction loan”, the Mortgagor agrecs that the princdipal amount of the indebitedress hereby
secrured shall be disLutsed to the Mortgagor in periodic paments, as comstruction progresses, in accordance with the terms @nd condi-

tic.;_ns of a Comstruction .oan Awrecinent which is separately executed but is uade a part of this mortgage and incorporated herein by ;
reference. _ . .

8. That the Morteasor will not furthier enculaer the premizes above deseribed, without the prior consent of the Moitgagee, and !
should the, Muttzavor so encumber such premises, the Morteagee may. at its option. dechre the indebtedness Lereby secured to be
immaediately due and payable and may institute acy procecdings necessany to collect said indebtedness.

9. That should the Morteagor alivnate the mortgage] premises by Contract of Sale. Bond for Title. or Dol of Conveyance, and
the within morttzare indebtedness is not paid in full, the Mortgzager or his Purchaser shall be required to file with the Association an
application for an assimption of the mortgage indditedness, pay the reasunable cost as required by the Association for processing the
assumption. furnish the Association with w cupy of the Coutract of Sale, Bond for Title. or Deed of Comveyance, and have the interest
rate on the ks baliwe existing al the time of trasfer modified by increasing the iuterest rate on the said loan balance to the maxi-
mum rate per annun permitted to be charged at that time by applicable South Carolina Law, or a kesser increase in interest rate as may
be determinad by the Association. The Association will notify the Morttimagor or his purchaser of the new interest rate and monthly pay-
ments. and will il hime a0 rew passhook. Should the Matigor, or his Purdlaser, fail to comply with the provisions of the within
parazraph. the Morteagee. at its option. mayv dedlare the indebtedness haehy seeurad to be fmmnediately due and payable and may
institute any proceedings niccessary to collect said indebtedrness.

10: That should the NMortgavor fail to make paments of principal and interest as due on the promissory note and the sane shall be JEC T
unpaid for a poriod of thirty (30) davs. oz if there shoull be any Failure to comply with and abide by any byJaws or the charter of :

the Mortgaree, or any stipulations sct out in this mortuage. the Morteagee, b its option. iy write to the Morteagor at his last known ¢
address giving him thirty (30) days in which to redify the said default and shonld the Mortgacor fail to rectify said defanlt within the : }

said thirly dus. the Mortgraree, may. at its oplion, increase the interest rate on the loan hilinee for the remaining term of the loan or
for a lesser tenm to the muanium rate per annum pemitted to be charged at that time by applicalite Sonth Carolina Jaw, or a lesser : F
increase rate as may be determingd by the Association. The monthdy payents will be adjusted accordingly, :

11, That should the Morteacor fail to mabe pomants of prineipal and interest as due on the promissony note and should any monthly
installment become past Jdne for a periex! in eveess of 153 days, the Martzazee may collet a “late ¢harge” not to exceed an amourt

equal to five (397 ) per centum of any such past dne jnstallment in order lo cover the atra expense inddent to the handling of such i .
delinquent payments. ' ' ‘ :

12, That the Mortragor herehy assicus to the Mortizacee, its successors and assigus, all the rents. issucs. and profits aconiing from
the mortgaged premises. retaining the rivht to collad the sinte so Tong as the debt herdiy seanred is ot in arrears of pament. but
should any part of e principal indebtedness, or interest, taxes, or fire insntrance prenminms, be past due and wnpaid, the Mortgagee
may without rotice or further proceadings take over the mortvaged pronises, if they shall e ocenpiad Ty a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secured, without lahility to accwunt for anything more
than the tents and profits actually collocted, Yess the cost of collection. and any tenant is antherized. upon request by Mortgagee. to
make all réntal payments direct to the Mortmzee, without Hability to the Morteagor, until notificd to the contrary by the Mortsagee;
and should said premises at the time of sudh defanlt e ocaipied by the Morteacor, the Moifgasee may apph to the Judge of the
County Court or to any Jadee of the Court of Common Heas who shall be resident or presidings in the cwindy aforesatd for the appoint-
medt of a recvhver with anthority to take posseasion of said premiso and collodt sk ronts and profits apphing said renty after pay-
i"']u] the l(U:t of colltion, to the mortzaie debt without ability U account for amything wore than the rents and profits actunally
coliccted. :
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13. That the Mortzairee. at its oplion, may reguire the Mortgizor o pay to thie Mortgacee, on the firt day of cach mnornth until the
note seciired hereby is fally paid, the following sums in addition to the puments of peindpal and interest provided in said nole: a sum ¢
ecqual to the premiums that will nest become. due am! pasalle on policies of mortrace soaranty isoranee (f applicable ), fire and other "
hazard insurance coveringg the mortgaged property. phis taws. and assessments neat due on the moterasrad premises (all as edimated by i
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the Morteacee) Tess all sinns already paid therefor. divided by the nnmlber of manths to digne Lefore one inonth prior ta the date when sl
such preminms. taves. and assessments will be due and pavable. such sums to be held by Morteagee to pay said preminms, taves and
special assecaments. Shanld these pavinents. evceed the amomt of pasvionts actually made by the Morteicer for taxes, assesments. or
) insurance proniums, the exeess may be ceedited by the Morteagree on subsequent payments o be made by the Morteaear: if, however,
said sums shill be innfficiont to make said payments wlen the same sholl Tecome due and pavalle. the Mortaacor shall pay to the
| Morteasee any amonnts nevessany to make up the deficicmy. The Mortoazor furgher agres that st the ood of ten years from the date
hereof, Menlmcee may, at its option. apply for raewal of morteace wmranty or sinlarinsranee Gif applicable) conering the halance .
then remvirdnz due on the marteaee debt, and the Motdcamar mav. at its option. pay the sincle preminm regaited for the ramaining ¢
vears of the i or the Morteacee oy pay sanch preminne and add the sime to the motevce ddt i which avent the Mortearor shall
repay to Mortoivee sic v promitum pavinent, with interest. at the rate spedificd o said promisoon vote, in cgual monthly intalliments
over the remdning piyment penoed.
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