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TOGETHER with all and sineolar the rights, members. hereditonents, and appurtenances to the sarce Delonna ar fnoany way
incident or appertaining. including all huilt-in stoves and refrigendton heating, air comndtionnan plunbans ae botoomoad tntees wall
to wall carpeting, tences and wates and any other equipment ar fivtures now or horeadter attacdied  conrnctad o fitted noany nenner,
it ey the intention of the parties hereto that all such fintures amd cguipnent, other than honsehold fureetane e consa b red a pat ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Momteagee, ity successors ad assivns forever,

The Mortyagor represents amd warrants that said Morteagor is seized of the shove descnbed premies i fee suuple sbsolite, that
the sbove descnibed premises are free and clear of alt liens or other cnoumbrances: that the Mottaagor . Livbully cinpowered to con-
vy or enuuber the saine, and that the Mortiagdr will forever detend the waid premises unto the NMouazoe, its suciessons and assidns,
from and against the Mortegagor and every person whomsoever lawfully dananing or to i the satine or any part thereot

THE MOHKRTCAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidencad by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance premiutus, repairs or other sich purposes pursinant to the
provisions of this moestgage, and also for any loans or advances that may hereafter be made by the Morteace to the Mortgavor under
the anthority of See. 45-55, 1962 Code of laws of South Carolina, as amended, or similer statates: amed all suws so advinced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agteed vpon by the partivs and shall be payvable at the
Jemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improverments on the ortgaged premises, whether now existing or hereafter to be erected, instired
apainst loss by fire, windstorin and other hazards in a sum not less than the balince due hereunder at any tine and moa company or
ompanies doceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of fsurance to the Moteayiee and
agrees that alt such policies shall be held by the Mortgavee shoold it so require and shall indude sy payabile chinses in Liovor of the
Morigagee; and in the event of Joss, Mortgagor will give immediate notive thercof to the Mortgagee by registered nsail: el should the
Mortgagor at any time fail to keep said premuses insured or fail to pay the premiums for such insurance, then the Morttagee mmay canse
such improvements to be insured in the name of the Mortzagor and reimburse itself for the cost of such mmsurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repuir, and should Morteavor fail to Jo
s0. the Mortgagee may. at its option, enter npon said premises and make whatever repairs are necessary and _dmrt'.t‘ the cxpenses for such
repairs to the mortgage debt and collect the same under this nortgage, with interest as hereinabove provided.

5. That the Mortyagee may at any time require the issuance and maintenance of insurance upon the life of any person ohli.g.lled
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiay, and if the

premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so pawd shall bevome a part of the mortgage
debt.

6. That Martgayor avrees to pay all taxes and other public assesstuents hviad ueainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor 4t the offices of the Mortvager immediately upon payment, amd should the Mort-
wagor Fail to pay suth taves and asseasments when the same shall fall due. the Morteage may, at its option. pay the sane and charge
the amounts so paid to the mortirage debt and collect the same under this morteaze, with interest as above provided.

7. That if this montgage secures a “construction loan”, the Mortgavor agrees that the pring pal ainount of the indelstedness hereby
secured shull be dishursed to the Mortgagor in periodic payments, as comstriction progresses, in accordance with the terms and condi-
tions of a Comstruction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporatad herein by
reference.

8 That the Mortgazor will not further encumlar the premises above described. without the prior consent of the Mortzagee, and
should the Mortgaszor so enonaber such premises. the Mortgavee may, ot its option. dedlare the indebtedness hereby secured to be
immediately due and payable and ray institute any procecdings necessany to collect said indebtedness.

9. That should the Mortaavor alienate the mostgaged premises by Contract of Sale, Bond for Title, or Dead of Conveyaace, and
the within mortyege indebteduess is not paid in full, the Mortgagor or his Purchaser shall be reguired to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as revuired by the Association for processing the
assumption. furnish the Association with 2 copy of the Contract of Sale, Bond for Title. or Devd of Comveyance, and have the interest
rate on the loan halance evisting at the time of transfer modified by increasing the interest rate on the skid loun balance to the maxi-
mum rate per annun pennitted to be charzed at that time by applicable South Caroling Law, or & leser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzavor or his purchaser of the new interest rate and moathly pay-
ments. and will mail him a new passbook. Should the Morteavor, or his Purchaser, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dedlare the indebtedness hereby secured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10, That should the Mortezacor fail to muke pavinents of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morlgagee, or any stipulations set out in this mortzage. the Mortwagee, b its option. may write to the Mortwavor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Maortzacor fail to rectify said default within the
said thirty days the Morteavee, may. at its option, incresse the interest rate on the boan halace for the renining term of the loan or
for a lesser term to the muanimum rate per annnm permitted to be charged at that time I applcable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinerts will be adinsted accordinely.

11, That should the Mortezavor fail o nidke pasinents of principal and interest . due on the promissory note and should any monthly
installment Lecome past due for a perioct in excess of 15 days, the Morteavee oy collect a late charee”™ not to exeeed an amount

cqual to five {59 ) per centum of any such past due installiment in order to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Morhzagor hereby assivns to the Mortzagee, its successors and assivns. all the rents. issues. aml profits accruing from
the mortgaged premises. retaining the right to collect the same so long s the debt herely secured is not in arrears of pavment. but
should any part of the principal indebtedness, or interest, tawes, or fire instrance preminms. be past due and anpaid. the Mortuezagee
may without notice or further proceedings take over the morteaved premises, if they shall be nconpied by a tenant or tenants. and
coflect said rents and profits and apply the same to the imdebtedness hereby secnred, without liahility to account for anvthing more
than the rents and profits actually collected, less the cost of collection and any tenant is authorized upon request by Morteagee. to
make all rental payments direct to the Mortgagee, without Hability to the Morteacor, until notified to the contrary by the Mortvagee:
ard should said premises at the time of such default be occupied by the Marteazor. the Mortzatee mmay apply ta the Judue of the
County Court or to any Judee of the Court of Cormmon Pleas who shall be reddent or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collint qich rents and profits. applving said rents. after pay-

imi‘:l the ]cx)st of collention, to the mortuage debt without liability tr account for amvthing more than the rents amd profits actually
collected,

13. That the Morteagee. at its option. may require the Marteagor to pay to the Morteazee, on the finst day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payiments of principal and interest provided in <aid note: a sum
equal o the premiums that will nest become due and pavable on policies of morteave suaranty insrance Gif applicable ). fire and other
hazard insurance covering the mortgaged property. plus taves. and assessnients nest due on the marteaged premises (all as estimated by
the Morteagee ) less all sums already paid therefor. divided by the number of months to clapse boefore one month prior to the date when
such premiums. taves. and assessments will be due and pavable. such snums to be held by Morteacer to pay mi:'| preminms, taxes and
special assessments. Should these pavments exceed the amount of payments actually made v the Martvasee for taves, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on subseqient paaments to be made by the Morteacor: if, however.
said sums shall be in<ufficient to make said payments when the same shall become due and pavable, the Morteagor hall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgavor further agrees that at the end of ten sears from the date
hercof, Morteagee may, at its option. apply for renewal of mortzage maranty or simitar insuraece Gf applicable) coverinz the balance
then remaining due on the morteage debt. and the Mortzaor mav. at its option, p.ay the single premium regnired for the remaining
vears of the term or the Mortracee may pay such preminm and add the <ame to the mortrace debt in which event the Morteagor shall
repay to Mortzacee such preminm pavment, with interest. 2t the rate spedified in said promisory notes in eqgual monthly instaliments
over the rtemaining payvment penod.
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