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2Tt together with, and in wdditron to, the monthly poavients of pnincipal and mnterest posable under the
termms ot the note secured hereby, he wall poy to the Mortpagee, on the first day of cach conth untd the sard note
15 fully poad, the following sums:

Ar. oo ount ~afficrent to proyide the holder hore of otk tarnds ot THU Denl LOFlyape snsaL et e pretoa o

nr oand the note ~oo2red Loerely are mnsvred, o oa o cooathly charge gn heea oot oot

. T Ty IS OTeto e proetoian 1 thiey are
bl d oy the Seorctary of Housing and Urbon Developrment, as folloas,

I3 andd s Loy as sard note of cven date and thas mnstrunient sre insured or ore semncored wnder the provistons ot the
Nati nal Housing Act, an oaroount sutficient 16 sovandiate 1o the hands of the hotder -
Jate the annual oortyaye msurance premidrn, o1 onder to provide such holder waith funds

Sewretary of Hozsine and Urban Devel proent pursuant to the Natronal Hoasing Act, as armended, andapplicuable
Reculatrons thercander, or

fie oY moonth prrar T ats e

to pay s hoprenaum to the

Al I and so Loy as <a1d note of even dote zad this mstrument are held by the Sceoretary of Housing andg Urben De

veleprent, a moenthly charge tin Livu of a rortpage mnsurance prereun) which shall bee o an amoeunt
tawelfth o1 12) of cne-half (7)) per centum of the average cutstanding balence due on the note o
into aicount delinguencies or prepavoents,

v gual ta cne.
~puted wathoout taking

fhy A sum equal to the ground rents. if any . next Jue. plus the premiums that will next become due and payable on policies
of fire wond other hazard insurance coverning the mortpaped property, plus taxes and sssessments next Jue on the morigeged
proporty {al! as estimated by the Mortgageot less all sums already paid therefor divided by the number of months toelapse
Lofore e (1) month prive to the dste when such ground rents, premiums, taxes, and assessments will become delinquent,
such suTs tou be held by Murtyapee mn trust to pay said ground rents, premiums, taxes, and special assessments; and

All povrents ~entr ned n the two preceding sabsectiens of this parapraph and all payvreats to be made under the note

wevured hoereby shall tee added topgether and the aperepgate aroount there of shall Le paid by the Martpagpor vach month in a
“intele payment to be applied by the Mortgapee to the following 1tens in the order sot forthe

il) preciam charges under the contract of insurance with the Scoretary of Housing and Urbian Developrment, or monthly
charge (in Tteu of mortpage insurance premium), as the ¢ase may by
Al taves, specral assessrents, fire and nther hazard insurance prempums;
THIy interest on the note secured hereby; and .
(V) amortization of the principasl of said note \-‘}f\%.
Any defictency in the amount of any such ag.‘:} te nthly payr.ent. shall unless made pood by the Mortgapor prior to
the due date of the next suchgpavment, ganstddidfin vvent of default under thas —orteage. The Mortpagee may collect a
“ate chatge’ not to exoeed @p._rents g) M ¢ach dollar (831) of ¢ach pavment more than fifteen (15) days 1n arrears to
vover the extra eapense mnvelved in handling delinguent payments. ;

3 . tne total ot payments made by the IMortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assesgnents or insurance premiums, as the case may be. such excess, if the
loan is current. at the option of the Mortgagor, shall be credited on subsequent payments to be made by the KMortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the !!ortgagor under (b} of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
sccordance with the provisions of the ncte secured hereby, full payment of the entire indebtedness represented thereby, the
liortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all paymeats made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 herecf If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is othenvise acquired after default. the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pay all taves. assessments, water rates. and other governmental or municipal charges, fines,
or 1mpositions. for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pay
the sume. and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Moertgagor fails
to muke any pavments provided for in this section or any other pavments for taxes. assessments, or the like, the
Mortpagee may pov the same. and il sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this rortesge.

3. That he will keep the premises 1n as good order and conditica as they are now and will not commit or per-
Tit any waste thereof, reasonable weur und tear excepted.

6. That he will keep the improverents now existing or hereafter erected on the rmortgaged property insured as
mav be required from time to time by the Morigagee against lass by fire and other hazards, casuvalties and contin-
gencies 1n such wmounts and for such pertods as may be required by the Mortgagee and will pay promptly, when
due, anv premiums on such mserence provision for pavment of which has not been made hereinbefore. Al insur-
ance shall be carned 1in companics approved by the Mortgugee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavabie clauses in fuvor of and in form acceptable to the Mort-
papee.  In event of loss Mortgagor will grve immediate notice by mail to the Mortgagee. who may muke proof of
loss 1f not made promptly by Mortgagor. und each insurance compuny concerned 1s hereby authorized and directed
to —ake pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the testoration of tepair of the property damaged. In event of foreclosure of
this mortgage or other traasfer of title to the Mortgaped property an extinguishment of the indebtedness secured
hereby, o1l right. titie and interest of the Mortgapor 1a and to any insurance policies then in force shall pass to
the purchoser or grantee

7. Thut he hereby assigns all the reats, 1ssues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgugee shall
have the right to have a recewver appointed of the rents. 1ssues, and profits. who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust s receiver, shatl apply the residue of the
rents. issues. und profits. toward the pavment of the debt secured hereby.

3. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danuges, proceeds, and the consideration for such acquisition, to the extent of the full ammount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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