TOCETHER with ald saxl sitvolar the sights, membeors heredhinoarnts and Lppurte ey 1o the e belonzine or in any wan
incident or appertamany, mcduding alb binltin stoves and refiigeraton beatne wr combitionme, phenlnne d ehectead Gnteres wll
to wall cupcting, tences and wates and aty other epnpinent o fntires now or bereadter attached contaatod or fated o AN lElatder,
i; |nunl.! the ttention of the partios bereto that all soch fiateres anst Gpaopanent. other thee homsehold funatere be conako tad o paat ot
the realty,

TO HAVE AND TO HOLLY all and siceular the said premises unto the Mot

cee. ity successors arad assivns forever.

The Mortwavor represents and warrants that sasd Mortvagor is seized of the abvonve desenbeed premises in boe sizuphe sdisolate, that
the above desenbed premises are free and dear of all hens or other cncumbirances: that the Mot coor s sty cioposcied to con-
vy or cncnniber the sane and that the Mortuasor will forever dotenad the <aid pronses unto the Morte te its ~iocessons ated assicns,
from and agamst the Morgazor and exery porson whomsoerver Liwtolly chianing or to Caun the soie or any part thereot,

THE MORTCGAGOR COVENANTS AND AGREES AS FULLOWS:

1. “That the Mortzavor will promptly pay the principal and interost on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortizaue will secure the Morteagee for any additional suins which may e ade anaal hercaftern, ot the ontion of the
Mortgarer, for the pament of taves, or public assessments, hazard insrance promiis, repairs o other suchi panposes pursisant te the
provisions of this mortvage. and also for any bons or advances that may hereafter be made by the Morteozes to the Moteavor under
the anthority of Sce. 15-33. 1962 Code of Liws of South Caroling. as amended, or simitar statotes. wared ol sigees o by aned shall bear
nterest at the sume rate or rates as that provided in said sote unless otherwise acrced upon by the partios aud shall be pavabde at the
demand of the Mortgagee, unless otherwise prosided i writing,

3. “That Mortgagor will kevp the improvements vn the mortgaged preanises, whether now evisting or hercatter to e erected, insured
arainst loss by fire. windstorm and other harards in 4 sui not less than the balinge due herennder st any time and i 4 company or
corupanies acceptable to the Mortwavee, and Montgagor does Lereby asagn the policy or policies of instrarce to the Mintvagee and
avrees that ol such policies shall be held Ly the Muortgacee shoubd it so require and shall inddude Toss pavable classes in favor of the
Mortgagrer: and in the evert of loss, Mortgavor will give immaliate notice thereof to the Mortavee by registored ! el should the
Mortiaxor at any time fal to keep said premses insured or fail to pay the premiums for such invirance, then the Motteasee 1y cause
such uiprovements to be insured in the mame of the Morteagor and reimburse jtself for the cost of such fnsurarce, with interest as
hereinabrove provided.

4. That the Mortgavor will keep all improvements upon the morteased premives in vood repair, and shaold Morteacor fail to do
o, the Mortuarae may. at its option, enter upan sad premises and mde whatever repuins are necessary arad dhotze the expronses tor such
repuairs to the moitirage debt and collect the same under this mortgave, with interest as hercinalove provided.

5. That the Morteasee may at any time require the issnance and mamtenance of insurance upon the hiv of amy person obligated
under the indebterdness secured hereby ina sum sutticient to pay the mottaage debt swath the Mortzegee as beneficiary, and i the
premiums are not otherwise paid, the Mortgagee may pay said premivis and any amount so paid shall become « part of the mortgage

debt.

6. That Mortgacor asrees to pay all taves and other public asseswsmients levied soainst the mortwaged premises on or before the
due dites thereof amd to exlubit the seceipts therefor at the offices of the Mortazee nnmediately upon parinent, and shoukd the Mort-
2avor faal to pay such towes and assessisents when the sane shall fal] die, the Mortuacee ay, st its option pay the sane and Charge
the anonnts so pand to the mortiice Jdebt and collet the same under this morteaze, with jnterest as abwve provided.

T That of this nuorteage secnres o Tconstrinction boan”, the Musteoacor sorees that the prine pol amonnt of the indehitedness hereby
secured shall Lo dishuradd to the Morteawor in periodic payiments, as coratnn on prodresses, in wccordanee with the terms and condi-
tivns 0t @ Corstruction Loan Agteement which is separateh eaxceuted bot s neacde a part of this morteage and incorporated herein by
reference.

5. Thoat the Morteasor will not further cnonnder the premiaes ahove dosoribed, withont the prror consent of the Motteazee, and
should the Morteavor so vocimmber such prosaises. the Morteeree 1m0 ot s eption. dedlare the indebtedniess herely sequred to be
immediatdy due and payable and may nstitete any proveedings necoesany to collect said indebtedness.

9. That should the Mortesvor alicnate the morteggad premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortecae indebtedness is not paid in foll the Morteasor o his Purchuaser shall be required to Ble with the Association an
application for wn assamption of the morteave indebtodiess, pav the reesenible cost s reguired by the Assoontion for processing the
assumption. furnish the Associdtion with a copy of the Contract of Sale, Bond tor Hitke or Peed of Comvevance, and have the interest
rate on the loan balance eaisting at the tiune of trandfes modified I moeasing the interest rate on the said foan balance to the maxi-
mnm rate per annom permitted to be choaroed at thet tinge by apphcable Sonth Carolina Law, or a fosser increase injnterest rate as may
be determined by the Association. The Associttion will notify the Morteavor or his porchaser of the sew interest rate and monthly pay-
ments Land will mail him o orew pascbiook. Shonld the Morteeser, or his Prarchoe r fol to comply with the provisions of the within
parageaph. the Morteagmee, at its option. s declare the indebtedness ferehy wonred to e inmnediately done and payable and may
institute any proceedings necessary to collect said indelitedness.

16, That shondd the Mortiacor £l to made payinents of principal and tnterest as dee on the promissony note and the same shall be
unpaid for & peried of thirty ¢ 33 davs or of there shonld be any foline to comply with ared alide by any by-laws or the charter of
the Morteavee, or any <tipulitions set ont in this mortzave. the Mortrazee, ot its ophion nas write to the Morteagor at his Last known
address giving hita thirty 30 davs in which to rectify the wid defslt ane? <honbd the Mortoacor £l to rectify said defandt within the
said thirty days the Morteavee, iy at its option, increase the intenst rate on the o balance for the ronaining term of the Yoan or
for a lesser teri to the muanitnom rate per anomn pernntted to bee Chorzed ot thad tane by appl coble Sonth Caroling Law, or a lesser
increase rate as may Le determnined T the Avocrdion. The monthly pavioe oty will be adinsted acvondingds.

<21 That should the Morteacor fa) to node pavne nts of principal aid dstere <t s due o the promissony note and should any monthly
installment become past due for a periend i encess of 153 dass, the Morteacee non collect a “hate dhiaoe” ot to eveead an amourt
erqual to five (577 ) per entiin of any such paost Qe instalbmnent in order to cover the eatrg expense incicdent to the handling of such
delinquent pavments.

12. That the Morteavor horeby assians 1o the Maortragee, its suciessors ard Goasons Wl the rents isnes and profits accruing from
the mortvased premises retaining the right o colfect the Gine so Tene ae the debt hereby secired s not in arrears of pavment. bt
should any part of the prindipal indeltedne s, or intered. taves, or fire insnrance prominms, be poat due and unpaid, the Maorteazee
mav withant potice or further procecdings take over the morteaced pronases, # thes bl Be occnpied Dy g tenant or tenants. and
collect said rents and profits and apply the e to the indebtedne s Lol secired, suthomt abibity to account for arthing more
than the rents and profits actually collicted, s the cost of collection and v ot s anthorized, npon reguest e Marteagee, to
make all rental payvments direct to the Morteazee, withant lability to the Mortoasor antil notificd to the contiary by the Mortuasoe:
and shoull <aid premises at the tine of soch defanlt be oconpied by the Martoaror, the Mot e s apphy to the Jedee of the
County Court or to any Jundve of the Conrt of Cormnnon Fleas who shall be resrdent or prestdinge in the ooty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said proemises aral collect s rents el prodits, applving waid rents after pay-
ih}L’l the luhl of collection, to the mortrasve debt without Liahility £y cconnt for ansthing more than the rents and profits actually
collected.

13. That the Morteacee, at its option, may reqitire the Mortzavor to pay ta the Meortwacee, an the first dav of each ionth until the
note secured herehy s fully paid. the following simns in addition to the peyments of principad and interest provided in sadd note: a0 sim
cqual to the premiums that will peat become dee and pasable on pelivics of morteace sroaranty insurance Gf applicable i fire and ather
hazard insurance covering the moteaced properiv, plus tiws and assosanents neat due on the morteaced premises ©all as estinated by
the Mortaavee) less all sums already paid therefor divided by the nomber of months to elapse LeFore one nonth prior to the date when
such preminms, taves and assessients will be due and pavable, such sums ta be held Dy Motteavee o pay saicd preminms, taves and
special assesanentss Should these pavments evored the amonnt of pavments actually made Tv the Mortzacce for tives, assessments or
insurance premivans, the exeess may be creditad by the Marteagee on subseqguent pavments to he anale by the Morteavor: if, however.
said sims shall be insafficient to make <aid payvments when the <ame hall become doe and pavable) the Morteasor shall pay to the
Mortzages anv amounts tecessany to make up the deficieney, The Morduvazoer forther agrees that ot the end of ten vears from the date
hereaf, Mortwazee v, at it aption. apply for renewal of morteage marardy or <imilar insneance (if applicable t dovering the balance
then remaining Jue on the morteace debt and the Mortzazor mav. ot its option. pay the sinele prominn noguired for the remaining
vears of the tenn or the Mortaacee may pay such premimn and add the <ame to the morteace delt oo which event the Maorteazor <hall
repay to Mortcacee such prominm pasment. with interest. at the rate <pedified in <aid promissors notel i coprad monthly installments
over the remaininge pasient perzod.
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