.r_h
-
TN
.
-
oo
"
yerm

TOGETIER with 4!l and singular the rights, inembers. hereditonents and appurternaoces to the sone bBelonsing or inoany way
incident or appatsining, including Al budt-in stoves and refrigeratorss beeatine ar concdbtiening, plambone anedd clboctnead fnaores wall
to wall carpeting, tonces and rates, and a other cquipioent o fntuares now or boereaiter attached connected or fitted oy tenacr,
it being the intention of the parties heseto that ol sech finvtures and cagmpnient, othior thac honsebold furmtine, be consedered o part ot

the realty,
I TO HAVE AND 1O HOLD all and singular the said premises unto the Mottoagoe, its successors atal assidns forever.

The Mortvavor represents and warrants that said Mortuavor is seized of the above deseribed promises i toe snuple absolute; that
the above descnbed premises are froe and dear of all liens or other encomunbrances: that the Morteazor is Tascbully cinpowered to con-
vey or encitnber the sae; and that the Mortgagor will forever detend the sand premises unto the Morteasoe, ity sticcessuts ated assivns,
teotn and auainst the Morgagor and every person whonsocver lawtully Clauning or to adm the <ame or any part thereol,

THE MORTCAGOR COVENANTS AND AGHELES AS FOLLOWS: 7 ;

o ONC
1. That the Mortgavor will promptly pay the principal and juterest on the indebtedness evidenced by said promisory note at the ' .F;
times and in the manner therein provided. ! ¢

2. That this mortsage will secure the Mortyagee for any additional snms which may be advianced hereafter, at the ontion of the 1
Mortgagee, for the payiment of taves, or public assessinents, hazard insurance promsens, repairs or other such purposes pursuant to the O.
provsions of this mertvage. and also for any Joans or advances that may hereafter be made by the Morteagzee to the Morteagor mcler -
the authority of Sev. 15-353, 1962 Code of laws of South Carolina. as amended, or similar statutes: and W stns so wdvanced shall Lear
titerest at the sine rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless othensise provided in writing.

3. That Mortgagor will kvep the immprovements on the morteaged premises, whether now exvisting or hereadter to be erected, insurad
attzinst loss by fire, wirddstorm and other hazands in a sun not less thun the balunce due hereander ot any tie arad in g cotpany or

> - . . - G
cotnpaties acoeptable to the Morttigee, and Mortiragor does hereby assizn the policy or policies of irsurance to the Mortuagee dr L
arrees that sl such polivies shall be held by the Mortgavee should it so require and shall incdude Loss pasable dhoses in bser of the i
NMortwaeee; and in the event of loss, Mortzavor will give immediate notice thereof to the Morteavee by registered oo, and should the !

Mortyavor ot any time fal to heep said premnes insured or fail to pay the premiums for sich fnsurance, then the Matgagee may cause
such nproveinents to be insured in the name of the Mortgagor and reimburse itself for the cost of such fnsurance, with mterest as :
hereinabove provided. :

4. That the Mosteavor will keep all improsements upon the morteased premises in good repair, and shonld Morteasor fail to doe
woo the Mortrasee nas . b its option, enter apot said premises and make whatever ropairs are tiecessary aral horee the expenses tor sidh
repairs to the morteaee debt and collect the same under this mortzave. with interest as hercinabove provided,

5. That the Mortesee may ot any time require the issuance and maintenance of insurance upon the life of any person obligated
utider the indebtednioss secured herehs o a st snfficient to pay the snortage debt. with the Muortzavee oy benefioary, and i the
premiums are not otherwise paid, the Mortgagee may pay said premivms and oy anount so paid shall becorae o part of the mortgage
debt.

6. That Mortgaunr acrees to pay all taves and other public assessnents levied avainst the mortgaged premises on or before the
dije flites thereof and to eadubit the receipts therefor at the oftices of the Mortracee fnniediately upon pavment, and should the Mort-
wavor fal te pay such tives and assessinents when thie saue shall fall doe, the Morteaoee man . at its optiog, pay the sane and dharge
the- enonnts so paid to the mortcare debt and colleat the same under this mortoeze, with interest s above provided.

7. That if this montgire secires 2 Tcomstrnction Yo, the Morte ivor aurees that the principal aonnt of the indebtedness hereby
secured shedl beedichinrsed to the Morteavor in perisclic padvisents, as constinction prodresses, in accordance with the ternns and condi- -
trons o a Construction Loan Asrceinent which is separatedy eveonted bt v eade o part ot this morteage and incorporated herein by
refercnce.

S, That the Marteator will not firther coomndar the proais s above dosonbed, wathont the pricr consent of the Mostuscee, and
should the Morto cror so encumber such promiseos, the Morteacoe e at ats option. dedlere the indebtedness Lereby sevured to be
immediatelv due and pavable and may dnstitute aoy preceedings necessany to collect sedd indebtedness.

9. Vhet shonuld the Maortzacor s nate the morteaced premises by Contract of Sade. Bond for Title, ar Decd of Convevance, and
the within morteage indebtedness s pot paid in full, the Morteacor or his Purchaser shall e required to file with the Assoaation an
application for an asstmnption of the mortooce indebtediess, pay the reasonable cost as regured By the Asswciation for processing the
assumnption. furnish the Asvsociation with o copy of the Contract of Sale, Bond tor Title, or Deed of Cornavanee, and huve the interest
rate vn the loan halawe existing at the tune of transfer modificd by increany the interest rate on the said loan balanee to the maxi-
i rate per cnnnm poernntted to be charged b thet tie by apphocdde sonth Carolina Low, or o bessor inrease i interest rate as may
be determined Ly the Awociation, The Asocition will setfy the Motz coor or bis poschiser of the vew intorest rate amd monthly pay-
ments, and wall renl] Ban aonew passheook. Shonld the NMorteeror, or his Parches o fol o comply with the provisions of the within
paregraph. the Mortcazoe, ot ity option. o dechre the indebtednioss Berehn socnred to be fnomeds dely e and prtr able and may
institute any proveedings pecessany to collect seid iedebtedne sy,

10, That shoudd the Mortearor fail to nishe pineents of prindiprad and interest as die on the promissory note i the e shall be
utipaid for o period of thirty 300 v or 6 there Shomld bee any falure to comply with e dbide by any by-Taws or the charter of
the Morteagee, or any dipulitions st ont an this morteace the Mottearee ot s option nen wnte to the Mortazacor at his Lot known
addreess wiving him thirts - 5305 duvs i which to rectdy the id detendt aned <honbd the Mortzazor fol to rectify said defanlt within the 4
said thurty dlans the Morteawee, ey st ats opton, incre e the interest rate on the o bod ice for the senoining termy of the loan or
for 3 lesser term to the mondnann rate per sy pornadtted to be Charced ot thit teae T applicable Sonth Caratina Law, or a lesser
therease rate as may be detennined by thie Assnistion. The mionthly pas naonts sall Le adpsted woondiney, !

t

L Thaot SLould the Mortzczor Fol to ke povnents of principal ane? interost o diae s the promisson note aned shonld any monthly
installiment become past due for o period inevcess o 15 davss the Morteasee o colloct o 7hte (o™ not 1o owecd an anoust
equal to five 399 ) 1ot centum of any sl past e dnstallment in order to cover the eatre expense incident to the handling of such
delinquent pasments.

s

12, That the Mortoacor Lene by casicns to the Mot e, its sucoossors and assivns all the rents issies. aand profits aceriing from
the morteaved pretise~s retaining the rivht to ool ot the sane s Lo s the Jdebt Lerebn secnned s ot in aoears of payvment hut
should wny part of the principa] edebtednese, or interest, toves, or fie gisvrance premivins, he poast dise and anpaid the Maorteagee
ey without npotice or farther p.'w_u-(!i:w_'\ tohe oner the mmorteamed Prrennitaes,  otheyv SHall b w\\l;piwl v a tenant or tenants and
collect said reats and profiee aond apply the e to the indebtedne s Tere by wecured. withoont Tilalits to sccount for amthing more
than the rents and profits actually collected. Toas the cost of collection. wnd i terant s antharized  upon request by Mortgacee, to
mabke all rental paviients direct to the Martoiree aithont Habdity to the Mortecor nntil atified to the contrary by the Morteavee: .
andd should said premices at the tine of ~ech defanlt e onenpied by the Mortoacor, thee Mortecoee o apph to the Indge of the -
County Court or to any Trudoe of the Conrt of Commnon Pleas who shall e resident o prositineg incthe county aforewaid Tor the appaint-
ment of o receiver with authorits to take possession of id premives and cotioct sach rests and probite, applving <ad rerds, after pay- ‘
iy the cost of collection, to the morte e debt withont Yalality ty acconnt for arathing mere than the rents and profite adtoally
cullected.
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13, That the Morteacoe st its oplion. mav reguire the Mortravor to pa to the Morteacee, on the firdt day of cach onth untid the
note secured hereby is fully paidl the folloavine ains in addition ta the pavanents of principed aod intenost provided in said note: a sam
equal to the premisuns that will neat boecome due and poadble on poldios of maorteage guaranty insngatee i applisabder, fire and other -
hazard insurance cinering the morteared property. [\]us Paves anul asecsstiionts e dhae on the mortoaced freanives Call as estinnates] |>}'
the Morteacee ) hess all sims already paid therefor, divided Ty the nimber of sianths to elapse Before one toanthe prioe to the date when
such preminms, taines el assessments will he e and pavabiles <ach sumns to be Lebd T Mortoizee to poy sadd prominms, taves and
special avvessients Shonld these paviments oaceald the ansonit of paviacnts actdly maede T the Mostoasee for tives, assessments. or
instrange premivons, the exce ss iy be ceeditad by the Maorteasee on sabeeaguent pavioents to e moele e the Morteacor: if, however. :
said wpns hallt Leineafficient to moke <aid paovments when the cane shall Lecome Que and paocodblel the Maorteaor Jall pav to the :
L Mortazee any amonnts tecossary to methe ap the deficionoy, The Mosteeror forther acrees that at the ened of ter soars from the date J
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Bereof, Norteazee mav, at ots option apph for renewa] of mortzage gioranty o sinibar insnra ce vif applicahle s covering the balance .
then renining dee on the nevteace debt and the Morteasor may at it option, pay the sincobe peoninm reguinesd for the remaining .
vears of the tonm or the Mortzowee may pay anch premium and add the <one to the mortzaee dobe o which event the Maorteacor shall

repavy to Mortaavee sch preminm pastoent, with interest. at the rate specificd an ~ 00 provosoey netes in egual monthly installinents :
over the romnining pavinent perod. :
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