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TOGETHER with all and singular the rights, members, heredit nnents  and appuitinatces to the same Telonsing oroan any way
incident or appedaining, indueding adl huodt-in stoves annd retriverators, Leating o condittonna, phuotoe and el tintures, woall
to wall carpeting, fenoes and pates and any other cquipment er fistnzes row or hereattor At heod conte cted o Btted i sny nanner,
it being the intention of the partics hereto that aich tintires and cguipient, other thoan honseholld furnitie. he comitdered o part ot

the realty.
I_ TO HAVE AND TO HOLD all and singular the sadd premises unto the Mortoaver, its successors el assizns forever, .'l

The Mortgagor represents and wargauts that said Morteagoer is seized of the aline described premises in foe simple absolate; that
the abore descnbed premises are free and ddear of all Licws or other cnuinhbrances: that the Muteaver b L fully cinpowered to cone-
vey or cncmnber the saune; and that the Moertutagor will forever debend the said premises unto the Mortgagee, ity stuciessors and assigns,
from and agairst the Mortgagor and every person whomsoover lawfully (Laiming or to Jann the same or any part thereot.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS: i

@
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the ; }
times and in the manner therein provided. h i
2. That this mortgage will secure the Mortitagee for any additional sums w hich may be advarcad hereafter, at the option of the | .o
Mortasee, for the payinent of taves, or public assexsmients, Bazard jnsurance premimos, ropairs or other sudh purposes pursiant to thie :
provisions of this mortgage, and also for wny loans or advances that may hereatter be made by the Mortaaee to the Mortuagor under B'
the authority of Sev. 15.33, 1962 Code of laws of sonth Caroling, as wmendal, or sinnbar statutes. atd Wl sums so ahvanced shall Lear - :
interest at the same rate or rates as that provided in said note unless othierwise agreed upon by the parties and shall be payvable at the T 4

demandd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagad premises, whether now existing or horeafter to be crected, fnsured
agtainst loss by fire. windstonin and other harards in a sumn not Jess than the balance duoe hercunder at any tune atal it 4 cuinpany or
cotnpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy ur policies of isurance to the Mortvavee and :
agrecs that all such policies shall be held by the Mortuage should it so require and shall inclide lows pavable (lases in banvor of the '
Mortgagzee; and in the event of loss, Mortgagor will give immediate notice thervof to the Mortgagee by registerad mall wd shiould the
Mortgagor at any time fail to kevp saitl premises insured or fail to pay the pramiuns for such insurance, then the Motgasee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsurance, wath interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortzaged premises in cood repair, amd should Mortuacor fail to do
so. the Mustgagee nay. at its option, enter upon said premises and make whatever repaiss are necessary and charge the eypenses for such
repairs to the morteage debt and colledt the same under this mortwase. with interest as hercinabove provided.

5. That the Mortzagee may at any time reguire the issnance and maintenance of insurance upon the life of any person oblizated
ander the indebtedness secured heeeby in a sum sufficient to pay the mortuage debt. with the Morteagee as beneficiay, and it the
premiums are not othenvise paid, the Mottgagee may pay said premiums and any amount so paid shall become 1 part of the mortgage

debt.

6. That Mortgavor aurees to pay all taves and other public assessnents Levied azainst the mortuzaged premises on or before the
due thates thereof and to exhibit the receipts therefor at the offices of the Mortraser invnediately upon payment, and should the Mort-
wavor fail to pay such tunes and assessiients when the same shall fall due, the Morteagee may, at its option. pay. the same and charge
the amounts o paid to the morterage debt and colledt the same under this tiorteige, with interest as above provided.

= That if this mortgage secures a “construction loan”, the Mortravor wurees that the prizcipal amount of the indeltedness hereby
secured shiall be dishursed to the Mostueavor in periodic payments, as constenction prodresses, in accordance with the terms and condi-
tions of 1 Construction Losn Agreement which is separately exceuted bt is sade a part of this mortgage and incorporated herein by
reference.

S That the Mortmavor will not further enciunber the premises above dowrnball w ithout the prior consent of the Mortgadee, and
Ghould the Morteavor so encumbnr such premises, the Morteasee may. at abs optiun, Jeclire the indebtedness hereby secured to be
immediately due and pavable and nay institute any proceudings necessary to collect said indebtedness.

9. That should the Mortgazor alicnate the mortzazed premises by Coutract of sale. Bond for Title, or Deed of Convevance, and
the within morteare indebtedness is not paid in full, the Mortgavor or his Purchiaser shall be required to file with the Association an
application for an assumption of the mortiase indebtodness, pay the reasonable vost s required by the Assoctation for processing the
assumption. furnish the Association with a copy of the Contract of Sale. Bond for Title, or Dl of Comvevance, and have the interest
cate on the loan balace existing at the time of transfer modifivd by increasing the interest rate on the said loan balunce to the maxi-
mum rate per annum permitted to be charseed at that time by applicable Sonth Careling Liw, or a kesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteazor or his prurchuaser of the new interest rate and monthly pay-
ments and will mard hing 4 new passbook. Shonkd the Mortuagor, or his Purdiser, ta4il to comply with the provisions of the within
paragraph. the Mortaagee at its option. may declare the indebtedness hereby sconred to be imnediately due and pavable and may
institute any proceedings necessary to collect said inddl teddness.

19, That should the Mortrasor fail to make payments of principal and interest as dize on the promiscory note and the samne shall be
unpaid fur 4 period of thirty (30) days or if there should be any failure to comply with and abade by any byv-laws or the charter of o
the Morteavee, or any stipulations set eut in this morteage. the Mortuaroe, at ats option. may write to the Morteasor at his last known
address wiving him thirty €300 days in which to rectify the caid debailt and should the Morteavor £ail to rectify said defanlt within the i

said thirty davs, the Mortuacee, 1oy ab ity option, Increase the interest rate on the Toan halance for the remaining term of the loan or g
for a lesser torm 10 the phnimum rate por anim permitted to be chaaved at that time 1o applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paynents wall be adisted acc ordinaly, '

11. That should the Morteavor fal to ke pavinents of principal and interest s due an the promissory note amxd should any monthly -
installment become past due for a4 period in excess of 15 davs, the Morteaene ma collect a “late charge” not to exceed an amount
equal to five (53771 per centum of any such past due installment in order to aner the extra expense incudent to the handling of such
delinguent payinents.

12. That the Morteaver herehy assigns to the Mortzacee, its secoessors and assizne all the rents issues. and profits accming from .
the mortuaved premises, retaining the right to collect the cune so Jony s the debt horely secnred is not in arrears of pavment. hut
should any part of the prindipal indebtedpess, or interest. tines. or fire insnrance preminms, he past doe and nnpaid. the Mortzagee
niy withont notice or further preceedings take over the morteared premises, if they shall e occapied 10 a tepant or tenants, and
collect said rents and profits and apphe the came to the indebtedness Lerehy secured. without Tubibity to account for anvthing more
than the rents and profits actually collected, ks the cost of onllection and any tepant is antherized. upon request by Morteagee. to
miake all rental pasmients dirit 1o the Mortuacee withont liability to the Mortoqwor until notified to the contrany Ly the Maorteagee:
and should said premises at the time of such defandt be ocenpied By the Mortoasor, the Mortoagee o apphy to the Jodee of the

RN

County Conrt or to any Judee of the Court of Common Pleas who shall Be resident o prosiding in the connty afores<aid for the appoint- .
ment of a4 receiver with anthority to take possession of said premices and collect sudh rents and profits, applying said rents, after pay- i
ing the ]u):.l of collection, tu the morteage Jdeht withont liability tr acconnt for amvthing ore than the reuts and profits actually i
collected.

13. That the Morteagee. at its option. may require the Mortuagor to pay to the Montazee, on the first day of cach month until the
note secure] hereby is frlly paid, the following sias in addition to the pavments of pringipal amd interest provided in said note: a sum
equal to the premimnns that will neat beeome due and pavable on policies of mertege waranty insurance Gf applicabled, fire amd other

hazard insurance covering the morteaged property. plis taves and assossnents nest dae on the mettiazed premises Call as estimated by : i

the Morteazee ) Tess all smns already paid therefor. divided by the number of mosths to elapse Fa-fore omwe month prior to the date when

<uch premins. taxes and assessments will be due and pavalile. arh ~mns to be held By Mortresoe to pay <aild premins, taxes and "

special assessments, Shonld these payments excend the Jononnt of puments actially nude by the Mortoaw e for taves, assessments. or !

itnnrance premivms, the eacess may e crenlited by the Mortragee on wibeegrent payvments to he anede by the: Marteacor: it, however. :

caidd sums shall be insufficient to make said pazments when the same sholl hecome dne and paables the Mortgazor shall pav to the ’

Morteagee any amonnuts necessany o make up the deficiencv. The Mortaaor further acrees that at the end of ten years from the date ' o
I hereof, Mortoavee may, at its option. apply for renewal of morteade dnaranty or cimilar insurnae if applicabled Govering the balance E

then remaining die on the motteaee debtand the Morteagor mav at its option, pay the sinizhe premninm reguited for the remaining

vears of the term or the Mortrazee may pay such preminm and add the <une to the mortmaze dobtin which event the Morteacor shall : o

repay to Morteavee sich preminm paviment. with interest. at the rate speified in <rid promivory noted in copnd nionthly installments . ’N

over the remaining pasinent penosd. ‘(r) -
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