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inouceordance with Borraers and benders wntton cpreormant oo applicable Tows Borrower cBud poav b onune o Sl oniisie
surince premiwns in the manner proaided under parsgraph 2 bere £
Any smounts disbursed by Lender pursuant to this ljx!.i;‘.’dl"h Toowith interest theroon, bl Bocome wdding nul indebedreas

of Burrower secured by this Mongsge. Unless Borrouer and Lender saree v other torms of pament, vuch sounts chall be paviatle
upen notice from Lender to Borrower requesting payment thereof, and shall tear interect from the date of dichureement a1 the rate
pavable from time 1o time on ocutstanding principul under the Note unless pament of interest at sach rate would be oontrary v
applicable Law, in which vvent such smuunts shail bear interest at the highest reae permicible under applicable law. Nothing o on ]
tained in this paragraph 7 shall require Lender to incur snv expense ot take anv action hereunder,
& Ixspecmox. Lender may make or cause to be made reswnable entries upen and inpectins of the Property, provided

that Lender shall give Borrower notice privr to any such inspection specifying ressnable cause thercfor relued 1o Lender’s intereat
in the Property.

9. Coxpemxarioxn. The proceeds of any award or claim {or damages, direct or consequential, in ¢ nnection with any wene

demnation or other taking of the Property, or part thereof, vr for cenvevance in licu of condemnation, are hereby assigned and shall . TR

be paid to Lender, P :
In the cvent of a total waking of the Property, the procecds shall be applied to the sums sccured by this Mortgage, with the 00t '

excess, if any, paid to Berrower. In the event of a partial waking f the Property, unless Borrower and Lender ctherwise agree in Lo

writing, there shall be applied to the sums secured by this Mortgege such proportion of the proceeds as is equal to that proportion ] :c'

which the amcunt of the sums secured by this Mortgage immediately prior 1o the date of taking bears to the fair market value of the

Property immediately prior to the date of taking, with the bulance of the preceeds peid o Bommower. - 1

if the Property is abandoned by Borrower, or if, after notice by Lender 16 Borrower that the condemn.r offers to make an
sward or settle a claim for damages, Borrower fails to respond 1o Lender within 20 diys after the date such notice is mailed. Lender
is authcrized to collect and apply the proceeds, at Lender’s option. either to resteratin er repair f the Property or w0 the sums
«evured by this Mortgage.

Unless Lender and Borrower vtherwise agree in writing, env such application of proceeds to principal shall not xtend o )
postpene the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of such installments.

10. Borrower Nor Reirasep. Fxtension of the time for payment or medification of amertization of the sums secured by
1his Mcitgage granted by Lender to any successer in interest of Borrower shall not cperate to release, in any manner, the liability of
the original Borrower and Borrower's successors in interest.  Lender shall nout be required to commence proceedings against such suc-
cessor o refuse to extend time for puyment or otherwise medifly amortization ¢f the sums secured by this Mongage by reason of any
demand made by the original Borrower and Borrower's successors in interest.

11. ForBEaRancE BY LENDER NoT a4 Wamer. Any fortearance by Lender in exercising any right or remedy hereunder,
.t ctherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of incurance or the pavment of taxes or other liens or chargss by Lender shall not be a waiver of Lender’s right to accelerate
the maiurity of the indebtedness secured by this Mortgage.

12. Resmeptes Cumsuranve. All remedies provided in this Mongage are distinct and cumulative 1o any other right or remedy
under this Mortgzge or afforded by Lw or equity, and may le exercised concurrently, independently or successively.

13. Successors axp Assicys Bouxsp; Jorst asp Severar Liasitimy; Capnions. The covenants and 2greements herein con-
tained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 hereof. All covenants and agreements of Borruwer shall be joint and several. The captions and head-
ings of the paragraphs of this Mongage are for convenience «nly and are not to be used to interpret or define the provisions herecf.

14. Nomce. Except for any notice required under applicable law to be given in another manner, {a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice ty certified mail addressed to Berrower at the Property address or at
such other address as Borrower may designate by nctice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail. return receipt requested, to Lender's address srated herein cr to such other address as Lender may designate by
n tice t» Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given 10 Borrower
«r Lender when given in the manner designated herein.

15. Uxtrorst MorTcace; Govirvine Law; Severasiuiry. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited varmations by jurisdicion to constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the crnflicting provision, and to this end the provisions of the Mortgage
and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be furnished a conformed opy of the Note and of this Mertgage at the time of
execution or after recordation herecf.
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17. Transrer oF THE ProperTy; Assumprion. If all ur any pant of the Pioperty or an interest therein is sold ¢ transferred
by Borrower without Lender's pric written consemt, excluding {a) the creation of 2 lien or encumbrance subordinate to this
Mortgage, (b the creation of a purchase money security interest fur houschald appliances, (c3 a transfer by devise, descent ot by
. peraticn of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing
an option to purchase, Lender may, at Lender's option, declare 2ll the sums secured by this Mortgage to be immediately due and
ravable. Lender shall have waived such opticn 10 accelerate if. prior to the wle or transfer, Lender and the person to whom the
Property is 1o be wld or transferred reach awreement in writing that the credit f cuch persen is satisfactory to Lender and that the
‘nterest pavable on the sums secured by this Mortgage shall e ot such rate as Lender shall request. If Lender has waived the
. ptin o accelerate provided in this peragraph 17, and if Borrower’s successor in interest has executed 2 written assumption agree-
ment accepted in writing by Lender, Lender shall release Boarwer from all obligations under this Mortgage ard the Note.

If Lender exercises such eption 1o accelerate, Lender shall mail Barrower notice uf acceleration in accordance with para:
graph 14 hereof. Such nctice shall provide a pericd of net less than 30 days from the date the notice is mailed within which
B rrewer may pay the sums declared duc. If Borrower fails to pay such sums prior 1o the cxpiration of such perind, Lender may,
without further notice or demand «n Borrower, invi ke any remedies permitted by paragraph 18 here f.
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Nom-Uxirorm CovExants. Borrower and Lender further ¢ aenant and agree as folliws:

15, Accirerarion; Remenies. Fxcept as provided in paragraph 17 hereof, upon Borrcwer's breach of any covemant «r agrec-
ment of Borrower in this Mortgage, including the covenants to poy when due any sums secured by this Morigage, Lender prior to
zcceleration shall mail notice 1o Borrower as provided iw parsgraph 14 hereof specifpying: (1) the bresch; (2) the actica required to
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by whkich such breach n:ust ke
cured; and (4) that f{ailure to cure such breach om or before the date specified in the notice may resull in acceleration of the siams sc-
cured by this Morigage, foreclosure by judicicl prececding und sule of the Preperty. The nctice skall furthier inforer Berronwer of the

right to reinstate after acceleration and the right to assert in the foreclosure proceeding the won-existence of a default or any other
dcfence of Borrouer to acceleration and fureclosure. If the Ireach is not cured on or Fefore the date specified in the notice, Lender ™
i Tender's option may declare all of the sumss secured by this Mertgage to Le immediately due and parable without further demand E.
cnd ma foreclose this Mortgige by iwdicial proceading, Tender il Fe entitled 10 crllect in such proceeding all expenses of fore-
Jesnre. inchuding, bt ot limited o] recvonable atmiey’s fees. and conts of documentary evidence. abstracts and ritle reports, all of which |a)
Al be oalditicnl sums secured Iaothis Meorigoie. ‘((};t'
19. Forpowek's Ricnt 1o Rimns1ate. N taishotanding Lender's aceckration of the cums secured by this Mortcage, B _¢' @
St Fave cry 5 ceedmas beann by Teorder 1o enforce this Moripage disoontinued at anv time prir o ——

rower sRall hve the iy



