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TO HAVE AND TO HOLD 4 ana s oo oar e Progerty oors B e 1t
ferever

MORTGAGOR coyenants that Mortgagor 18 fawluily SeZed of e Profe Ty i fee S e gl e teal MOrigagos ras
good right and 15 'awtully autnornzed 10 seli CoNvey Of EnNtun el e -3 e a7 hdt e Frrogueety, o tree gnig Ooear of al

encumbrances except as erpressiy prov.ded here.n Mortgagor furtrer covendnis W aarrar and fore et detena all and
singuiar the Property unto Mortgagee and the SUCCessers 0f ass ans ot Mortgagaee trom ang a2anst Mortgagor and all
petsons whomsoever lawtully claim:ng the same o any part therect

PROVIDED ALWAYS. neverthe'ess. and 1t 15 the true intent and mean ng of Morigage: ang Mortgagee, tratt Mort-
gagor pays Of causes {0 be pa:d 1o Mortgagee the deb! secured hereby. the estate rereby granted sha cease. determ:ne and
be utterly null and vo:d. otherwise sad estate shai remainan full force ana elfec!

IT IS AGREED that Mortgagor shail be entitied 1o ho!d and enjoy the Property unt a Defauit as rerein defined has
occurred

MORTGAGOR further covenanis and agrees wiih Motigagee as tollows

1. Assignment of Rents and Prolits. As further secunty for 3\l sums secured by 'r-s Morigage, Mortgagor assigns
to Mortgagee all rents and profiis ansing from the Property, provided. however, that so long as no Default as herenafter
gefined has occutred. Mortgagor sha!l be entitied to collect and retain all such rents and prcfits as the sole property of Mort-
gagor without accounting to Mortgagee theretor.

2. Maintenance. Mortgagor will mamtamn the Propetty 1n good conaiton and reparr and witi neither permit nor allow
waste thereof Mortgagor will promptly repair or restore any portion of the Property which s damaged or destroyed by any
cause whatsoever and wel promptly pay when due ali costs and expenses of such repair or restorat.on. Mortgagor witl not
remove or demolish any improvement or fixture which s now or tereatter part of the Property and wiil Cul no timber on the
Property without the express written consent of Mortgagee Morigagee shail be entit'ed 10 spec'tic performance of the
provisions of this paragraph

3. Insurance. Mortgagor witl keep all improvements and fixtures wh.ch are now or rereafter part of the Property
insured by such company or compan es as Mortgagee may reasonably approve for the futt insurabie value thereot against all
risks including. If coverage is available, Hiood and earthquake. Such insurance will be payavie 10 Mortgagee as the interest of
Mortgagee rmay appear pursuant o the New York standard torm of mortgagee clause or such other form ol mortgagee cltause
as may be required by the Mortgagee and wi!l not be cancelable by ether the insurer or the insured without at teast ten (10)
days prior written notice to Mortgagee. Mortgagor hereby ass'gns to Morigagee the right to co'lect and receive any indemnity
payment otherwise owed 10 Mortgagor upon any policy ot insurance insuring any portion of the Property, regardless of
wheiher Mortgagee is named in such policy as a person entitied to colect upon the same Any indemnity payment received
by Mortgagee from any such policy of insurance may. at tfie opt:on of Mortgagee, (1) be app!:ed by Morlgagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may determine of (1) be appted in a manner determined by
Mortgagee to the replacement, repair or restoration of the portion of the Property damaged or destroyed or (iii) be released to
Mortgagor upon such conditions as Mortgagee may determine or (iv) be used for any combination of the foregoing purposes.
No portion of any indemnity payment which 1s applied to reptacement, repair or restoration of any portion of the Propetty or
which is released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor will keep
the Property continuously insured as herein required and will delver 1o Mortgagee the original of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such policy of insurance and wiii detiver to Mortgagee
proot of such payment at least ten (10) days prior to the date such prem.um would become overdue or delinquent. Upon the
expiration or termination of any such pohicy of insurance. Mortgagor w:ll turnish to Mortgagee at least ten {10) days prior 1o
such expiration gr termnation the onginal of a renewa! or replacement policy of insurance meeting the requirements hereof.
it Mortgagor fails to insure the Property as herein required. Morigagee may after giving ten (10) days written notice to Mort-
gagor so insure the Property in the name of Mortgagor or in the name of Mortgagee or both. and the premiums for any such
insurance obtained by Mortgagee shall be the obl:gation of Mortgagor. Upon toreciosure of this Mortgage. all right, title and
interest of Mortgagor in and to any policy of insurance upon the Property which 1s 1n the custody of Mortgagee, including the
right 1o unearned premiums. shall vest in the purchaser cf the Property at foreclosure, and Mortgagor hereby appoints Mort-
gagee as the attorney in fact of Morigagor 10 ass:gn ail nght. utle and interest of Mortgagor in ang 1o any such policy of
insurance to such purchaser. Thus appointment 1s coupled with an interest angd shail be irrevocable.

4. Taxes and Assessments. Mortgagor will pay ali taxes. assessments and other charges which constitute or are
secured by a lien upon the Property which is superor to the hen of this Mortgage and wilt deliver to Mortgagee proof of
payment of the same not less than ten (10) days prior to the date the same becomes delinquent, provided. however, that
Mortgagor shall be entitied by aporopriate proceedings to contest the amcunt or vahdity of such tax. assessment or charge
so long as the collection of the same by forec!osure of the :ien upon the Property 1s stayed during the pendency of such
proceedings and Mortgagor depos:ts with the authiority 1o which such tax. assessment or charge is payable or with Mortgagee
appropnate security for payment of the same. together w:th any applicable inlerest and penaities, should the same be
determined due and owing.

5. Expendilures by Mortgagee. |f Mortgagor fails to make payment for restoration of repair of the Property, for
nsurance premiums or for taxes. assessments or other charges as required in this Mortgage. Mortgagee may. but shall not
be obligated to. pay for the same, and any such payment by Mortgagee wiil be secured by this Mortgage and have the same
rank and priority as the principat debt secured hereby and bear interest from the date of payment at the legal rate. Paymenis
made for taxes by Morigagee shall be a tirst lien on the Property to the extent of the taxes so paid with interest {rom the date
o! payment. regard'ess of the rank and priority of this Mortgage. Mortgagor shall pay to Mortgagee in cash on demand an
amount equal to any payment made by Mortgagee pursuant to this paragraph plus nterest thereon as herein provided.

6. Condemnation. Mortgagee shall be entitled to be made a party 0 and 10 participate in any proceeding. whether
torma! or informatl, for condemnation or acquisition pursuant to power or eminent domain of any portion of the Property. Moxt-
gagor hereby assigns to Mortgagee the right to cottect and 1eceve any payment of award 1o which Mortgagor would other-
wise be entilled by reason of condemnation or acquisttion pursuant {0 power of eminent domain of any portton of the Proper-
ty. Any such payment or award rece:ved by Mortgagee may. at the option of Mortgagee. (1) be apphed by Morlgagee to
payment of any sums secured by this Mortgage n such order as Morigagee may determine or (1) be apphed in a manner
determined by Mortgagee 1o the replacement of tne portion of the Property taken and to the repair or restoration of the
remaining portion of the Property or (1) be released to Mortgagor upon such conditions as Mortgagee may determine or (iv)
be used for any combination of the foregoing purposes. No portion of an indemnity payment which is applied to replacement,
repair or restoralion of any port:on of the Property or which s released to Mortgagot shall be deemed a payment against any
sums secured by this Mortgage.

7. Yransfer. At the option of Ine Mortgagee. the indebteaness secured by this Mortgage shall become due and
payable if, withou! the written consent of the Mortgagee. the Mortgagor shall convey away the mortgaged premises, of if the
title shall become vested in any other person in any manner whatsoever olher than by death of the Mortgagor. Il s under-
stood and agreed that in consideration for the consent of the Mortgagee to any transter of title to the mortgaged premises,
the Mortgagee at its option may charge a loan transter fee and/or requite changes in the rate of interest, term of loan,
monthly payments of principat and interest and other terms and cond:tions of this Mortgage and/or the Note secured hereby.

8. Default. The occurrence of any of the following events shall be ceemed a Defauil under this Mortgage:

(a) failure of Mortgagor to pay any instaliment ot pnincipal or interest upon the Note or Notes hereby secured when
due;

{b) faiture of Mortgagor to pay any other sum secured by this Mortgage when due.

(c) farture of Mortgagor to observe or perform any covenant or agreement set forth in this Mortgage or in any loan
agreement entered inio between the Mortgagor and Mortgagee with respect o the indebledness hereby secured
within ten {10) days tollowing the giving of notice by Mortgagee to Mortgagor 1o observe or perform the same; or

(d; adjudication of Mortgagor as bankrupl, writlen admission by Mortgagor ¢f an inability 1o pay the debts of Mort-
gagor as they mature. assignment of the assets of Mortgagor tfor the benefit of creditors. request or petition by
Mortgagor tor the appointment of a receiver, trustee or conservator of the assets of Mortgagor or tor
recrganization or liguidation of Mortgagor. or acquiescence by Mortgagor to any such request or petlition made by
angther person
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