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EDERAL SAVINGS

@ AND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina )

) y MORTGAGE OF REAL ESTATE
COUNTY OF _GREENVILLE s

To All Whom These Presents May Concern:

FRANKLIN ENTERPRISES, INC.

{ hereinafter referred to as Morteagor) (SEND{S) GREETINGS:

WHEREAS, the Morttgavor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgauee? i the full and just sum of .

SEVENTY-ONE THOUSAND TWO HUNDRED AND NO/100-----------—- (s71,200.00

Dollars as evidenced by Morteagor’s promissory note of even date herewith which note does not
a provision for escalation of interest rate (paravraphs 9 and 10 of this mortesve provides for an escalation of interest rate under certain

vonditions ), said note to be repaid with interest as the rate or rates thervin specitied in installinents of FIVE HUNDRED

SEVENTY -T‘\TO AND 90/ 100------rmmme e - (S 572.90 } Dollars each on the first day of each

rmonth hereafter. in advance, untit the principal s with interest has been paid in fall, sach payinents to he arpliﬁl first to the payment
of interest. computed monthly on unpuid priscipal balaces, and then to the payoent of principal with the last payvinent. if not sooner

paid, to be due and payable 30 vears after Jdate: and

WHEREAS. said note further provides that if at anv time any portion of the principal or interest due thereunder shall he past
due andd unpaid for a period of thirty days, or i there sLadl e any failiee to comply with and abide by any By-Laws or the Charter
of the Morteavee, or any stipulations set oot in this uortoase, the whale anount due thereunder shall, st the option of the holder thercof,
beconie immadiately due and paable arad waid Lolder shall have the right to institute any proccadings upon said note and any collat-
erals given to seoure same, for the purpose of collectine sadd principal due. arsd interest, with costs and eapenses for proceedings: and

WHEREAS. the Morteagor may Lercalter become indebted to the Morteavee for sinch further sums as nay be advanced to the
, . . .
Mortzagor's acconnt for the payvment of taws, instrance premivmns, repains, or for any other purpose;

NOW., KNOW ALL MEN That the Morteasor, in consideration of <aid debt and to wonre the pavment thereef and any further
sumns which may be advanced by the Marteages to the Mortoawor’s soonnt, and alo in comsideration of the sum of Three Dollars
{5300+ to the Morteszor in hand well and trady paid by the Mortzzee ot and before the <caling of these presents, the receipt whereof
is herehy achnowledeed, Las granted, bargaine], sold. and releasedl ared Tn these presents does grant. bargain. sell and release unto the
Mortwagee its successors and assigns, the following descritsal real estate:

Al! that certain piece, par(-e]: or lot of‘i.md with all improvements thercon. or hereafter to be constructed thereon, situate, lying
atid being in the State of Sonth Carolina, County of Greenville . on the southeastern side of
Holly Park Lane being shown as Lot 115 on a plat of the property of
HOLLY TREE PLANTATION, PHASE II, SECTION III-B dated April 20, 1978
prepared by Piedmont Surveyors, recorded in Plat Book 6-H at page 41
in the RMC Office for Greenville County and having according to said
plat the following metes and bounds, to-wit:

BEGIINING at an iron pin on the southeastern side of Holly Park

.Lane at the joint front corner of Lot 114 and running thence with
Lot 114 S 52-30 E 178.30 feet to an iron pin at the joint rear corner

of Lot 114 and Lot 115; thence S 40-22 W 120 feet to an iron pin at
the joint rear corner of Lot 115 and Lot 116: thence with Lot 116

N 52-33 W 172.2 feet to an iron pin on Holly Park Lane; thence with
paid lane N 37-27 E 120 feet to the point of beginning.

.. This is a portion of the property conveyed to the grantor by deed
of Holly Tree Plantation, a Limited Partnership, recorded on May 5,
1978 in Deed Book 1078 at page 634 in the RMC Office for Greenville
%Punty.
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