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(3) That it will keep all improvements now evisting or hereafter erected in good tepair, and, in the case of a construction loan, that it will
continue construction untif completion without intcrruption, and <hould it fail to do so, the Mortgagee may, at its option, enter upon sid premises,
make whatever gepairs are necessary, including the compltion of any construction work underway, and charge the expenses for such repairs or the
completion of such construction to the mortgage debt.

({4} That it will pay. when due, all taxes, public assessments. and other govemmental or municipa] charges, fines or other impssitions against
the mortgaged premises. That it will comply with all governmental and municipal laws and regulations affecting the mortgaged premises

{(5) That it hereby assigns all rents. issues and profits of the morgaged premises from and after any default hereunder, and agrees that,
should legal proceedings be instituted pursuant to this instrument, any judge having jurisdiction may, at Chambers or otherwise, appoint . recciver
of the mortgaged premises, with full authority to take possession of the mortgiged premises and collect the rents, issues and profits. including a
reasonable rental to be fixed by the Court in the event said premises are occupied by the mortgagor and after deducting all (hirzes and expenses
attending such precceding and the execution of its trust as receiver, shall apply the residue of the rents, issues and profits toward the payment of the
debt securcd hereby.

(6) That if there is a default in any of the terms, conditions, or covenants of this moitgage, or of the note secured hereby, then, at the option
of the Mortgigee, all sums then owing by the Mortgagor to the Mortgigee shall become immediately due and payable, and this mortgage may be
forectoscd. Should any legal proceedings be instituted for the foreclosure of this mortzage, or should the Mortgagee become a party of any snit in-
volving this Mortgige or the title to the premiscs described herein, or should the debt secured hereby or any part thereof be placed in the hands
of any attarncy at by for cellection by suit or otherwise, all costs and espenses incurred by the Mortgagee, and a reasonable attorney’s fec, shall
thereupon become due and pavable immediately or on demand, at the option of the Mortgagee, as a part of the debt secured hereby, and may
recorered and collected hereunder

{7) That the Mortgagor shall hold and emoy the premises above cuonveved until there is a default under this mortgage or in the note secured
hereby. It is the true meaning of this instrument that if the Mortgagor shall fully perform all the terms, conditions. and covenants of the mortgage,
and of the note secured hereby. that then this mortgage shall be utterly null and void: otherwise to remain in full force and virtue.

(8} That the covenants kercin contained shall bind, and the benefits and advantages shall inure to, the respective heirs, exccutors. adminis-
trators, successors and assigns. of the partics hercto. Whenever used, the singular shall included the plural, the plural the singular, and the use of any
gender <hall be applicable to all genders.

AWITNESS the Mortgager's hand and seal this 15 day of March 19 78
SIGNED, :caled and delivered in the presence of.

— {SEAL}Y

Perry R. Raxter ﬂqq ,(j g_‘ﬂ’«/ (SEAL)

Helen Y. Raxter 7
”ﬂlﬂx‘%_gg.&# SEAL)

iSEAL)

North Carolina
STATE OF SOUDECRRI XXX ' PROBATE

COUNTY OF TRANSYLVLNI As}

Cl- DT I R Persenally sppeared the undersizred witress and made oath that (s ke saw the within named martgagors sign,
seal and as its act and deed deliver the within written instrument and that (s ke, with the other witness subscribed above witnessed the execution

thereof.
@lﬁj&, @M%,Q/

S\WORN to before me this 19 a4y of April 1978 .

)yfdua) NZM_‘@M 8 (SEAL)

Notary Public fog. Carolina.
My Cgmmission .vcpireStnarCh 11, 1980.

RENUNCIATION OF DOWER

R R I. the undersigned Notary Public, do hereby certify unto all whom it may concemn, that the undersigned wife
{whes) of the abos 9‘n§ncd mortgagoris) respectively, did this day appear before me, and each, upon being privately and separately examined by me,
did declare that shz ddes freely, voluntarily, and without any compulsion, dread or fear of any person whomsoever, rerounce, release and forever
refinguith unto the' imortgagee(s) and the mortgagee’s(s’)} heirs or successors and assigns, all her interest and estate, and all her right and claim
of dower of,in and to all and singular the premises within mentioned and released.

GIVEN under mv hand and seal this 4 Q
19tRe of pril 1978 %égfv;ly%{&r ’/ : ‘a%éi/

Notary II'-‘ul:«lic Iormtolina..u arch 11,1 98 (9]

My Commission Expires: ‘1(]3‘1
REcORDED AUG 7 1978 at 2:27 BM.
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