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o deeendance with Borrower’s ond Tenders written corecrment or apploable Taws Beorrovor Bl poov o 0 e 0t 0 srisie in
sutance preminms in the manne provided under parsaceaph 2 bhoredd
Any enounits dishursed by Lender puruant 10 this persvrath 70 with invros theroon, <hadl Voo nd i nal ndibecdees

b Borrower secured by othis Morteage. Unlews Borroaver and Lerder sgree to other terms of paveent. such amsounts chall be pavatle
upr o petice frm Lender to Borrower requesting pavment thereof, and <hall bear inrereer trom the date of disburcement at the raoe
pavable from time to time on outstanding principal under the Note unless poyment of interest ot cuech e woald e omtran
applicable law, in which event such amounts shall bear interest at the highest rate permivible under applicable law. Nathing oon-
teined in this parsgraph 7 shall require Lender to incur any eapence or take any action hereunder,

8. Inxsrecmox. Lender may make or cause to be made teswenmable entries upon and inspections o the Propony, proavided
that Lender shall give Barrower notice prior to any such inspection specifyving reasnable cause therefor relited 15 Lender's intoreat
in the Propeny.

9. Coxpemxamox. The proceeds of any award or ¢laim for damages. direct or coneequential. in ¢ nneation with wny won-
demnation or cther taking of the Property, or purt thereof, or for conveyance in licu of c.ndemnation, are hereby assigned and <hill
be paid to Lender,

In the vvent of a total raking of the Property, the proceeds shall e applied to the sums sccured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial taking f the Property, unless Borrower and Lender otherwise agree in
writing, there shall be zpplied 10 the sums secured by this Morngage such proportion of the proceeds as is equal 1o that prop rtion
which the amount of the sums secured by this Mortgage immediately prior to the date of taking brvars to the fsir market value of the
Property immediately prior to the date of taking., with the balance of the priceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers 1o make an
sward or settle a claim for damages, Borrower fails 1o respend 1o Lender within 30 davs after the date such nctice is mailed, Lender
is authorized to cullect and apply the proceeds, at Lender's option, either to restoraticn or repair uf the Property or to the sums
secured by this Mortgage.

Unless Lender and Borrower othenwise agree in writing. 2ny such application of proceeds to principal shall not extend o
pstpene the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the zmount of such installments.

10. Borrowir NoT Retrfasep. Extension of the time for payment or modification of amertization of the sums secured by
this Morngige granted by Lender to any successor in interest f Borrow:r shall nct ¢perate to release, in any manner, the liability of
the criginal Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor or refuse to extend time for payment or otherwiie modify amoriization of the sums secured by this Mortgage by reason of any
demand made by the original Berrower and Borrower’s successcrs in interest.

1}. Formearance BY LExpER NoT A Wanven, Any fortearince by Lender in exerciving any right or remedy hereunder,
1 stherwise aforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-

ment of insurance or the payment of taxes or other liens or charges by Lender thall nct be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Remenies Cusiuzanve. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
urder this Mortgzge or afforded by law or equity, and may Le exercised concurrently, independently or successively.

13. Successors axp Assicxs Bouxp; Joint axp Severar Liasmrry; Carmioxs. The covenants and agreements herein con-
tained shall bind, and the rights hereunder <hall inure to, the respective successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 herecf. All covenants and dgreements «f Borrower shall be joint and several. The capticns and head-
ings of the paragraphs of this Morngage are for cenvenience only and are not to be used to interpret or define the provisions hereof.

I4. Normice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice to Borrower
previded for in this Mortgage shall be given by mailing such noatice t v certihed mail addressed to Borrower at the Property address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by cenified mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by
notice to Bartower as provided herein. Anv notice provided for in this Mongage shall be deemed to have been given to Borrower
vt Lender when given in the mapner designated herein.

15. Uxirorsi MorvcacE; GoviaNing Law; SevErasinity. This form of morigage combines uniform covenants for national
use¢ and non-uniform covenants witk limited varbations by jurisdicion to constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisons of this
Morigage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mongage
2nd the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

17. TraxsreEr of e PropERTY; Assusmermios. If all or any part of the Property or an inicrest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the crextion of a lien or encumbrance subordinate to this
Morigage, (b) the creation of a purchase money security interest for household appliances, (¢} a transfer by devise, descent or by
. peration of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing
an option to purchase, Lender may, at Lender's option, declate all the sums secured by this Mortgage to be immediately due and
pravable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is to be scld or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and thar the
interest pavable on the sums secured by this Mongage shall te at such rate as Lender shall request. If Lender has waived the
cpticn to accelerate provided in this paragraph 17, and if Bor:iwer's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender chall release Bcorrower from all obligatiens under this Mortgage and the Note.

If Lender exercises such opticn to accelerate, Lender shill mail Borrower notice of acceleration in accordance with para-
craph 14 hereof. Such notice shall provide 2 period of not less than 30 days from the date the notice is mailed within which
Buorrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such periad, Lender may,
without further notice ¢r demand on Borrower, invcke any remedies permitted by paragraph 18 hereof.

Nox-Uxirory CovExaxys. Borrower and Lender further covenant and agree as follows:

15. Accereration; Bemenies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covemant or agrec-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender pricr 10
acceleration shall mail wotice to Borrower as provided in paragraph 14 hereof specifying: (I) the breach; (2) the actisn reguired to
cure such breach; (3) a date, not less than 30 days from the date the notice is nwailed 10 Borrower, by which such breach must be
cured; and (4) that failwe to cure such breach on or before the date specified in the notice may resull in acceleration of the sums se-
cured by this Morigage, foreclosure by judicial proceeding and sale of the Prorerty., The notice shall furthcr inforr Berrower of ihe
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
iefense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specificd in the notice, Lenler
2t Lender's option may declare all of the sums secured by this Mortgage to ke immediately due and payable without further demand
and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of fore-
closure, including. but not limited o, reasonable attorrey’s fees. and costs of documentary evidence, aburacts and title reports, all of which
szl Fe additions] sums secured by this Mcertgage.

19. Borrowrer's Ricut 10 REINsTATE. Notwithstanding Lender’s acceleration of the sums secured by this Mortguge, B
tower <hall have the right to have anvy preceedings begun by Lender o enforce this Merntgage diccontinued at any time pricr 10
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