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TOGETHER swith W11 ol sincnlar the rights, members heseditoaents ared appurtenonces to the cone belonnns or o any way
incident or appertaning, incddiding ol baltan stoaves aind refriceretors heating anr condhitiornes phinboeg and olectrn ol tntes wall
to wall carpeting, teraas and cates atd any othior equipiient or fintises now of hereaiter attached connectod or Bitted eo sy neerer,

i it being the intention ob the parties hereto that Wl soch fintures atd copuprient. other than Lhonechebd terrstare: e cunsidored g prart of

the realty. ﬁ*

TGO HAVE AND 1O HOLI all sl singular the said premises unto the Mortagee. ats successurs ana] assizns forever.

The Morteazor represents amd warrants that said Morteasor is seized of the above deserthed premises in fee simple abisolute, that

the aborve desenbed premses e tree and dear of all hens or other encnbrances: that the Mortzacor s Liwtolls cuipowerad to con- ! -

vey or eninnber the same. and that the Mortaacor w b torever deterad the said pretnises unto the Moitzagee, ats stiocessurs and assions, !

frome and avzainst the Mortgagcor amd every porson whonpsoever Lntuelly (lomme or to cLinu the some or any part thereot, : ﬁ
THE MORTGAGOR COVENANTS AND AGHEES AS FOLLAWWS: I

1. ilLat the Mostzagor will promptly pay the principal and interest on the indebtedness ovidenoad by said promissory note at the
tinties and in the manber therein provided.

2. ‘That this mortgave will seeure the Mortgagee for any additional surns which may be advanced hoereafter, at the oution of the
Morteagee, for the payient of taes, or public assesstuents, hazard insurance premivs, pepairs o other such purposes pursiant to the
provisions of this mortgage. and abo for any loans or advances that may hereatter be nade by the Mortyagee to the Morteagor under
the authority of Seo. $43-33.0 1962 Code of Lins of South Caroling. as anwreled, or sipalar statetes, and G s o achoaneed shall bear
nterest b the saine rate of rates as that provided in seid oote unless otherwise auread npon In the parties and shall be pavable at the
dernand of the Mortuagee, undess othenwise provided in writing.

3. That Mortgagor will kevp the improvemwents on the mortgaged premises, whether now existing or horeatter to be creeted, innred
aizainst loss by fire, windstorm and other hasards it @ sunr 6ot kess than the babnce due hereander at any tuse an i o company or
Cotpanies acceptable to the Mortgavee, and Mortzagor does hereby wsivn the palicy ur policies of tsurance to the Morbeagee and
aurees that all such policies shall be held by the Mortzavee should it so require and sl fuchinde loss pasable clanses in bovor of the
Mourteaver; and in the event of foss, Mortgagor will give immadiate notice thereof to the Morbagee Ty registerad ok and should the :
Morteagor at auy time fail to keep said premes insured or fail to pay the preminms for such insuraiee, then the Mottoagee may cause b
such improvemients to be insured in the name of the Mortzagor and reimburse itself for the cost of such isurence, withe interest as
hercinabouve provided.

1. That the Mortzagor will keep all improvements upon the montgaged premises in good repair, and shonld Morteacar fail to do
s the Mortraree oy at its option, enter upon szid premises and make whatever repairs are necessary and charee the eapenses for such ..
repairs to the morteage doebt and collect the same under this mortyase. with interest as hercinabove provided.

5. That the Morteager may at any titne require the issuance and naintenance of fnsirance upon the Hife of any person oblizated
nnder the indebtednes secured hereby in a sum sutticient to pay the ortiase debt. with the Muoiteacee as beneficiary, and it the
praniuns are not otherwise paid, the Mortgagee may pay said premiuis and any notnt so paid shiall become g part of the mortzage

debt.

6. That Mortwasor aorees to pay all tares and other public assessnents Lvied avainst the mortuyased premises on or befure the
e dates thereof and to eahibat the receipts therefor at the offices of the Martravee immodiately upon pasneent, and shonld the Mort-
wavor fail to pay such tows and assessments when the same shall fuil due, the Meartzagee nuy. at its option. pay the saue wnd charge
the amounts so paid to the mortoave debt and collect the same under this mwortease, with interest as above provided,

T That if this motease secures 4 cotstrection loan”. the Mortoasor alrvees thet the prireipal aisount of the indehtedness hereby
ceeniread shall e disbursed to the Mostzazor in periodic pastients. ds constrction progresses, inaccordance with the terms and condi-
tions uf 4 Construction Loan Azrecinent which is separately exceuted bt is niade a part of this rmortzage and incorporated Licrein hy
reference.

S Pt the Mortewror wall not forther enoniber the proanises alone describeds withont the prios consent of the Mortzagee, and
should the Mortercur so e nonmber such prentises. the Mostazer may. ot its option. declare the indebtedness hereby secured to be
anmediately due and paable and may institute any proceedings necessary to collect said indebtedness.

9 That should the Momtresor alienate the morteased premizes by Contract of sale. Bond for Title, or Peed of Conveyvance, and
the within mortvave indebtedness is not paid in folll the Morteacor or Lis DPrureliaser shall be requined to file with the Association an
application for an wssumption of the mortease indebtediass, pay the reasonalde cost as required Ly the Assaciation for processing the
assutnption furpish the Assoviation with .« copy of the Contract of sale. Bond tor Title, or Deed of Connvevance, and have the interest
rate on the loan balance enisting at the tine of traofer modified by inoreasing the interest rate on the- said loan balance to the maxi-
i rate por annm peinitted to Le charged at that time by applicabde Sonth Carolina Law, or a lesser incresse in interest rate as may
be determined Ly the Association. The Association will netify the Mot czor or Lis porch ser of the new juterest rate and monthly pay-
ments, and will tonl him 4 new passhook. Shonld the Morteacon, or his Pardlosor, tal to comply with the provisions of the within
paragraph. the Morteasee, at its option. 1nay dechire the indebtedniss hereby secnred to be inmnediately doe and payable and may
institute any proceeding necessan to colledt said indebtedness,

10, “ihat shonkd the Morteaoor fail to muke pasinents of prindipad and interest as due on the promivony note and the same shall be
unpaid for o period of thirty (500 davs. or f there shonld be any failire to comply with amed abide hy v bhy-laws or the charter of
the Morteavee, or any stipnlitions set out in this nortgace, the Martoasee, stits option. sy write to the Mortwavor at his Last known
address giving him thirty (300 days in which to rectify the said defanlt and Bonbd the Morteazor fail tu rectify said default within the
said thitty das < the Mortuaree, vy, at its option, increase the interest rade on the ben Dolinee $or the reamining terim of the loan or
for a Jesser term to the mavinonn rete per annam peanitted to be cliraed st that tinee In apphicabile Sonth Carolina Liw, or a lesser
increase rate as may be deterined By the Asseciadion. The monthly pavments will be adireted accerdinugty,

11, That donukd the Mortearor fail to mde pasments of principal and intens st s dne on the promissony note ansl Lould any menthly .
installinent become past due tor a period in evcess of 13 days, the Mortzazee gy collect o “late haree” pot t6 eveeed an amount
ecqual to five (5379 ) per contim of any stch past due anstallment in order to cover the extra expense incident to the handling of such
delinguent payments.

12. That the Mortravor hereby asigns to the Mortuagee. its snocessors and stzis. ol the rents dwnes, sl profits acerming from ;
the mortmazed prenises retaining the richt to callect the same so lone as the debit Letehy seonred s not in arrears of payment. but
shonld any part of the principal indebtediess, or interest. tows, or fire insurance premivns. be past e e smpaid. the Morteagee
may withant notice or further proceedings take mver the mortaased protises, if they shall he occnpied Tva tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness heredn weertresd, withont Jighibity to dccount for anything more
than the rents and profits actwally collected, hess the cost of collection and any tenant s anthorized npon request by Morteacee, to
mke all rental pavments direct ta the Morteacee withant Tahility to the Motracor nntil potifned to the contrary by the Mortearee:
and should said premises at the tisae of sech defantt be ooaupiod by the Morteacor, the Montoesee may apply to the Indee of the .
Courty Court or to any Jidue of the Conrt of Common Fleas who shall Lo residlent oz presiding in the connty aforesaid for the appoint- -
ment of a receiver with anthority to ke possession of said premises and collect such rents and profits, applving <aid rents after paye :
:'n;:' the ]unt of colliution, to the morteace debt withont lability ty coconnt for anything more than the rents and profits actnally
collected.

13. "Fhat the Motteagee, at its option, may require the Morteazor to pay to the Mortaazee, on the first dayv of each month untit the
note securad hereby is fully paid, the following sums in addition to the pavments of prindipal ared interest provided in <akd note: a sum
equal to the preminms that will neat become dee and pavable on policies of montuage waranty insnranee Vif applicalile, fire and other :
hazard insurance covering the nortoaed property. plas taves andd assessnients net diae on the motteazed pretises tall as estimated by L
the Mortmeree ) Teas all szms abready paid therefor, divided by the number of months to clgpse befone ane month prior to the date when :
arch preminms, taves el asesaments will be due and pavalile arch siria o be heRl Tne Motteazee to pay said preminms, taves and
apecial assessinents, Shankd these paainents excees] the aount of pavinents actially el T the Mortzavee for tasess assesanents. or
instranc s preminmms, the excess mavy be credited by the Maorteacee on ittt patments to Leomede b e Maortzacor: i, however,
waitd aamns shdl Bee insnfficient to nudee said parments when the came shall Bocone due and paable the Mortearor Shall pay to the
Morteacer any canonmts necess wy to nake up the deficieney, The Muortaawor forther asrees that ot the end of ten vears froy the date
hereaf., Mortaaoes mav at its option apply for rencadd of marteage waranty or sitnibar frevrarce o f applicabled covering the halauee
then renaining dee on the merteace debt and the Mortoazor mav at ity option. pay the sinale premniun reguited for the remaining
vears of the tean or the Morteazee may pay such premim and Aaddd the same to the mortoage Jebt inowhich ovent the Morteasor shall
repav to Mortoacee such promimn pavient. with interest. at the r.ade ecifiod in waid promivon netel i egiad monthh instalhiients ]
over the remaining pasiment period. :
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